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a solid partner of Greece for 45 years
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Message

In 2008, the European Investment Bank (EIB) cele
brates 50 years of serving the cause of European 
integration. In Greece the first EIB loan dates back 
45 years ago for the financing of the Corinth  
Patras section of the Greek National Road. Since 
then, the Bank has extended a cumulative total 
of over EUR 19 billion in loans to private and pub
lic projects in Greece. 

The EIB is devoted to strengthening the fabric of 
the Union and promoting the development of its 
least advanced regions. The Bank finances sound 
energy and renewable energy projects, honing 
industrial technologies, building up communica
tions net works and looking after our citizens’ 
quality of life. Additionally, in order to sustain 
growth and employment in Europe, the EIB has 
built on the foundations laid at successive Euro
pean Summits by launching special actions for a 
“knowledgebased European economy”. 

The EIB is a successful example of the coordinated 
efforts of its shareholders, the 27 governments of 
the European Union, to address market failures and 

encourage risktaking in technically, economically 
and environmentally sound investments. In the 
context of the current financial and economic crisis 
its role is particularly important. The EIB constantly 
supports the real economy and, in turbulent times, 
has the potential to provide coordinated support to 
the European economy through targeted financial 
investment instruments.  An example is the EIB sup
port for Small and MediumSized Enterprises (SMEs). 
Up to 2011 and in partnership with commercial 
banks, the EIB will mobilise EUR 30 billion for SMEs 
in Europe, of which EUR 15 billion will flow in the 
period 20082009. 

At the age of 50, the EIB is showing undiminished 
vitality and a clear relevance to the EU’s strategic pri
orities. At this turning point, the Bank endeavours 
to adjust its activities to the current model of eco
nomic growth for Greece. Our aim is to establish solid 
collaboration with commercial banks in Greece and 
SouthEast Europe, optimise EIB financing of the 
public and private sectors, maintain energy security 
and renewable energy as a high priority and become 
a substantial financier of innovative activity.

Plutarchos Sakellaris 
EIB Vice-President 
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• Balanced development throughout the Union

• Support for innovation

• Environmental sustainability

• TransEuropean Networks  TENs

• Bolstering small and mediumsized enterprises  SMEs

• Sustainable, competitive and secure energy

• Preparing the accession of candidate and potential  
candidate countries

• Strong ties with Europe’s Neighbour and Partner Countries

• Development finance in Partner Countries: Africa, Caribbean  
and Pacific, Asia and Latin America  

1958

The EIB is set up:

Initial subscribed 
capital: 1.1 billion 
units of account 
(u.a.)

Staff: 66 persons

1962

First financing 
operations ouside 
the Community

1963

EIB lends in  
17 ACP countries 
signatory to 
the Yaoundé 
Convention

1968

Transfer of 
head office 
from Brussels to 
Luxembourg

1973

First enlargement: 
Capital increased 
to 2.025 billion 
u.a.

1975

First borrowings in 
USA and Japan

Staff: 359 persons

1976

Capital  
increased to  
ECU 3.544 billion

1970

Staff: 196 persons

First EIB 
issue 
on the 
capital 
markets

1961

The Bank 
grants its 
first global 
loans to 
fund SMEs 
in assisted 
areas

1968

Oil crisis: 
Lending 
extended 
to energy 
sector

1973

EU 9
1973

EU 6
1958

50 years promoting  
European policy objectives

1964

1.1 billion  
u.a. in loans
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1977

Extension of 
operations 
to associated 
Mediterranean 
Countries

1979

Capital increased 
to ECU 7.088 
billion

1980

EIB moves into 
new headquarters 
in Luxembourg
Kirchberg

Staff: 500 persons

1981

Second enlargement: 
Capital increased to 
ECU 14.4 billion

Greece’s accession 
to the EU

1984

Introduction of 
variablerate loans

1986

Third enlargement: 
Capital increased 
to ECU 28.8 billion

1988

Introduction of 
revisable, fixed
rate loans

1990

First convertible, 
variablerate loans

First operations 
in Central and 
Eastern European 
Countries

1991

Capital increased 
to ECU 57.6 billion

First 
global 
loans to 
support 
local and 
regional 
infra
struc ture

1979

Lending 
extended  to 
advanced 
technology 
and envi
ronmental 
protection 

1987

Lending extended 
to SMEs, telecom
munications, 
urban transport 
and cultural 
heritage outside 
assisted areas 

1988

Edinburgh  
European 
Council: 
Lending 
for major 
infrastructure 
and the 
environment 
stepped up 

1992

EU 12
1986

EU 10
1981

EU 9
1973

1983

ECU 5.9 billion  
in loans

1988

ECU 10.2 billion  
in loans
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2002

Barcelona 
European Council

“Innovation 2010 
Initiative”

Inauguration of the 
Facility for Euro
Mediterranean 
Investment and 
Partnership 
(FEMIP)

2003

European Action 
for Growth

TransEuropean 
Networks

Launch of the EIB’s 
Investment Facility 
under the Cotonou 
Agreement

2005

Creation of the “Risk 
Sharing Finance 
Facility” for financing 
public or private 
investments of any 
size in Research, 
Technological 
Development, 
Demonstration and 
Innovation 

1991

Capital increased 
to ECU 57.6 billion

1993

First EIB operations 
in Asia and Latin 
America

1995

Fourth 
enlargement: 
Capital increased to 
ECU 62.013 billion

Staff: 902 persons

1998

EIB launches  
preaccession 
facility for 
Central and 
Eastern European 
Countries and 
Cyprus

2004

Fifth enlargement: 
Capital increased 
to 163.7 billion

Staff: 1251 persons

2007

Sixth enlargement: 
Capital increased 
to 164.8 billion

Staff: 1453 persons

Amsterdam 
European Council:  
EIB puts in place 
programme 
for growth and 
employment

First borrowing 
denominated in 
euros

1997

Edinburgh  
European 
Council: 
Lending 
for major 
infrastructure 
and the 
environment 
stepped up 

1992

Copenhagen 
European 
Council:  
EIB deploys  
subsidised 
lending  
facility for 
SMEs 

1993

Essen 
European 
Council: EIB 
announces 
its special 
“Trans
European 
Networks” 
window 

1994

EU 27
2007

EU 25
2004

EU 15
1995

1994

ECU 20 billion  
in loans

 Borrowings

 Lending



Contacts

Individual loans may be requested directly 
from the EIB without any particular formalities.

Applications from smaller companies should 
be addressed directly to the EIB’s partner 
banks in Greece (a list may be consulted at  
www.eib.org/intermediaries).

Lending Department contacts

Andreas Verykios
Deputy Director General, 
Head of Lending Operations  
in SouthEast Europe
3 (+352) 43 79  87119
U a.verykios@eib.org

Themistoklis Kouvarakis
Head of Division Greece
3 (+352) 43 79  87135
U t.kouvarakis@eib.org

Michael Powell
Deputy Head of Division
3 (+352) 43 79  87136
U m.powell@eib.org

Emmanouel Maroulakis
Coordinator of Structured Finance  
Transactions in SouthEast Europe
3 (+352) 43 79  87116
U e.maroulakis@eib.org

Division Secretariat
3  (+352) 43 79  87115 
5 (+352) 43 79  66498
U d.espinoza@eib.org
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Athens Office

1, Herodou Attikou &  
Vas. Sofias Ave
GR106 74 Athens 

Fotini Koutzoukou
Head of Office  
3 (+30) 210 68 24 517
U f.koutzoukou@eib.org 

Athens Office Secretariat
3  (+30) 210 68 24 517 
5 (+30) 210 68 24 520
U a.saliverou@eib.org

For general information

Information Desk
Communication Department
3 (+352) 43 79  22000
5 (+352) 43 79  62000
U info@eib.org

For press enquiries

Helen Kavvadia
Communication Department
3 (+352) 43 79  83134
5 (+352) 43 79  61000
U h.kavvadia@eib.org

European Investment Bank
98100, boulevard Konrad Adenauer
L2950 Luxembourg
3 (+352) 43 79  1
5 (+352) 43 77 04
www.eib.org  – U info@eib.org


