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baHkaTta Ha EC — noBepeH HOBaTOp:

- HoBaTtopckm NpoeKTH, KONTOo
Cb3/AaBaT HOBW PabOTHW MeCTa

- HoBatopcku pelleHva BbB
GUHAHCMPAHETO

+ HoBaTtopCkKM NapTHLOPCTBA 3a
ONTUMU3MPAHE Ha pesynTaTuTe

CbabpKaHue

2 ENB npe3 2013 1. B undpn

4 ObpblieHe Ha Npe3naeHTa

6 PazkpurBaHe Ha Bb3MoxHOCTW npef MCI1 33 puHaHC1paHe

12 VIHOBauWMm 1 yMEHMA 3a MOLAEM B UKOHOMKKATa

18 3rpaxpaHe Ha CTpaTermyecka MHPPACTPYKTypa
24  YCTOMYMBOCT B CTPEMEXA 3a Ora3BaHe Ha K/MmMara
30 HacbpuaBaHe Ha pacTexa B EC 1 13BBbH Hero

32 Onepauun, nognnateHn ¢ GMHaHCOBa MOLL

34 PvbKoBOAHM OpraHv Ha ENB

OcCHOBEH NpropuTeT B KpeauTHaTa 4eNHOCT
Ha EVIb e HacbpyaBaHeTO Ha yCTONYMBMA
pacTex C Les Cb3aaBaHe Ha paboTHN MecTa.

219an.

MNpe3 2013 r,, lpynata
Ha EMB nogkpenu 651130

230 000 MCN

B EBpona cbc cpeacTea
B pa3mep Ha

Mpes 1onn 2013 r., XbpBaTua
CTaHa 28-Ta AbprKaBa YeHKa
Ha EBponenckus cbios.
MbpBaTa HM onepauusa

cnep npucbeanHABaHETO

6e okasBaHeTO Ha npAkKa

nogkKkpena Ha Masiku n cpegHun

npeanpuaTUA — rPb6HaKbT

Ha XbpBaTCKaTa UKOHOMIWKa
W rnaBeH gBurartes Ha pacTexa

N 3aeTOoCTTa.




nHBectuumm ot EMB
B eBponericka cTpaternyecka

nHpacTpykTypa

B NogKpena Ha
NHTENNTeHTHUTE
rpagose B EBpona

2MANpE.

BbvBexxkgaHe Ha HOBU
Kputepum 3a KpeantTupaHe
Ha eHepreTukara 3a
YyCTONYMNBUN €HEePrumHun
NPOeKTH

3a HaCcbp4yaBaHe Ha

AeNHOCTIN
B obnacrtTa
Ha KAyumara

59an.

214w

OuHaHcupaHe Ha 230 000
MCIT n gpy»ecTBa CbC
cpeaHa Kanvtanmsauma

B MogKpena Ha

PABOTHU
MECTA
B EBpona

MNbpBute

[Ba NpOeKTa,
NnoAMNOMOrHaTK

ypes MHMUMaTuBaTa
3a NPOEKTHM
o6nurayunn

2013+

B LIMOPV

lpynata Ha EVIB

e HepasfesnHa yacTt

oT cTpaTteruaTa Ha EC

3a NpeoponaBaHe Ha
ObAroTpanHnTe nocneguum
OT PpMHaAHCOBaTa Kpm3a

VHTennreHTHn
duHaHCcoBY pelleHns
3a Bb3CTaHOBABAHE Ha
nkoHomukata B EBpona

PexkoppaHn

aMNpL.

BbB B/ Ha 06mnra|.||m/| Ha EMB
3d 0CBeJOMEeHOCT B obnacrra
Ha KJimmMmaTa

npeaBuaeHV LUeneso

3a cejeM HOBaATOPCKN
doHpa 3a KnMmara

Hexknapauyuna 3a
Knumarta Ha EVb



IM" o MbpBu onepauun
@ Ha EWb 3a peanHo
nopakpena ot Mpynata ¢uHaHcnpaHe 1 M" pm.

3a MCI1 n gpy»kecTBa CbC Ha TbprosuAaTa npefHa3HauYeHn 3a
cpefHa Kanutanusauma B bpuna v Knnbp
B EBpona

noAroToBKa Ha Miiagexmn
n 3a€TOCT B EC

YBennueHune Ha KanuTana,
B nogKpena Ha ABUratennte
Ha pacTeXa U 3a€TOCTTa

7w,

ot 'pynata Ha ENB
3a NPOEKTN, B NOMOLL Ha
pacte)xa u paboTHuTe
ot [pynata

17 o

3a MHOBaUuMn
N YMEHWA s Espona

MHnumnatmnea 3a puHaHCMpaHe
Ha pacTtexa (GFl), nogeTa 3a
HacbpyaBaHe Ha HOBAaTOPCKMU

ApYy»ecTBa CbC CpefHa
“1 9 Kanutanusayna
856MJ1I-E.

yHUBepcuTeTa
nn3cnenoBaTeNickm 3a HoBaTopcku MCI
LueHTpose upe3 UHcTpymeHTa

c noakpena ot ENb 3a nopeneH puck,

ynpasnsaBaH oT EVO



ObpbLyeHme
Ha Nnpe3ngeHTa

013 r. 6e rognHa Ha Npean3BMKaTENCTBA 3a

EBponeiickaTa MHBeCTMLNOHHA 6aHKa — 6aH-

KaTa Ha EC. Mpeaun egHa rognHa ob6sBuX, ye
HalnTe akLUNOHepn — CTPaHUTe YneHKkn Ha EC Hi
nosepwuxa 10 Mnpa. €Bpo 3a yBeNmyeHne Ha Kanu-
Tasna, koeto no3sonu Ha ENB ga npoTtueoaencTea
Ha UWMKIMYHOCTTA NO BpeMe Ha Kpu3a upes yBenu-
YyeHue Ha obema Ha 3aeMunTe 1 ja AeiCTBa KaTo Ha-
AeXAeH NapTHbOP Ha Na3apu, KOUTO TbProBCKNUTE
6aHKM ca N30CTaBUMM UMK, HA KOUTO APACTUYHO
ca CBUIM KpeguTupaHeTo. [lHec c ropgocT mora
[a 3as1Bs, Ye HYe U3MbJIHUXMe HalluTe obeLlaHus.
YBenuuuxme obwuns pasmep Ha GrHaHCoBaTa Aen-
HocT Ha [pynaTta ¢ 37 % po 75,1 mnpg. eBpo. Ouwe
no-BnevyaTnABaLo e NOCTUrHaTOTO camo B EBpo-
na, KbeTo prHaHCUpaHeTO OT 67,1 Mnpa. eBpo
npepcrTasnaBa yBennueHuve c 42 % cnpamo obe-
muTe ot 2012 1.

Mpe3 2013 r. nomowTa 3a ManKkmnTe U CpeaHu npea-
npuAaTUA ce yaBou, AocTurankm 21,9 mnpa. espo.
MHBecTUuMnTe HM MobunNM3Mpaxa noBeyve OT
50 mnpa. eBpo 3a 651130 230 000 MCIM v npeanpus-
TNA CbC CpefHa KanuTanm3auusa, KaTto 3anasmxa
2,8 MNH. paboTHM mecTa B EBpona. BHMMaHueTo

[oknapg 3a genHoctta 2013

H1 6e HAaCOUEeHO KbM Hal-TEXKO 3acerHaTuTe oT
Kpu3aTa CTpaHu 1 N0-KOHKPeTHO bpuusa, Kunbp,
Wpnangus, MopTtyranua n icnaHusa, B KOUTO 3ae-
MuTe 3a MCI Bb3nAsoxa Ha 651130 7 mnpa. eBpo.

M pokato 3aemute Ha MCIT Bb3nmM3aT Ha nNouTun
30% ot nHBecTnuumTe npes 2013 r., aHra>kumeH-
TbT H/ KbM APYTrUTe Hally OCHOBHM NPUOPUTETH
OCTaBa HeM3MeHeH: HayYHoum3c/legoBaTesnickaTta
pa3BolHaTa geHocT B EBpona nonyuu 17,2 mnpga.
eBpo durHaHcmpaHe ot [pynata; 15,9 mnpa. eBpo
6sxa OTMyCcHaTW 3a cTpaTernyeckaTa MHGpacTpyk-
Typa B EBpona, a 19 mnpa. eBpo — 3a MepKu 3a
6opba c rnobanHUTe KNMMaTUYHN MPOMEHMN.

2013 6e roaviHa Ha U3nn3aHe OTBb/A FrpaHuUuTe
Ha HaWwuA TPaANLMOHEH NHCTPYMEHTapnyM. Bb3-
npriexme LieneBus MOAX0M, KaTo Nprcrnocobnxme
PrHaHCOBUTE CU pelleHmns KbM cneyndndHnTe
NOTPEe6HOCTM Ha CTpaHuTe uneHku. Mpumepn
3a TOBa Ca OT/INYEHUTE C Harpagn MexaHu3mm
3a TbproBcKo duHaHcrpaHe B Mpuus n Knunbp,
lapaHunoHHMA PpoHpg 3a rpbukmuTe MCI 1 HoBa-
TopcKkus noptdenn oT AbpXKaBHU rapaHumn B
[MopTyranuna.



CbLieBpeMeHHO 3arno4yHaxme nuioTHaTa ¢asa Ha VHu-
umaTtmBaTa 3a NPoeKTHK obnurayun ,EBpona 2020
Mpe3 2013 r. ABa NpoeKTa Nonyymxa KpeauTHo noa-
nomaraHe u 6e paspaboTteHa nopeanLia oT JOMbIHN-
TenHu NnpoekTu: EBpona noctura peaneH HanpeabK
B Cb3/JaBaHETO Ha MPOEKTeH 06NMraLMoHeH nasap.

Cxemarta 3a NpoeKTHM obnuraumm e camo efHa ot
cepusaTa HULMATMUBK, JOKA3aTeNCTBO 3a JOOPO Cb-
TPYAHUYECTBO C HALWWTE KONEru OT Apyrv eBponei-
CKU NHcTUTYymn. Mpes toHn CoBeTbT Ha EBpona ce
06bpHa KbM Hac C NPU3KMB 3a 3HaUYMUTENEH NPUHOC B
6opbaTa cpelly mnagexkata 6espaboTtuua. B onut
[a npenoTBpaTM nosiBaTa Ha ,M3rybeHo nokoneHve”
oT KBanuourympaHa paboTHa pbKa B EBpona, pa3pa-
60TMXMe nporpamaTa ,YMeHus n paboTHM mecTa —
VHBeCTUpaHe B MnagexTa”. Kato npensnbiHuxme
MbpBOHavanHaTa uen ot 6 MipA. eBpo, Npes BTopa-
Ta nosioBMHa Ha 2013 r. oTnycHaxme 3aemu 3a 6nu-
30 9,1 MnpA. eBpo 3a NpodecnoHanHo obyyeHune n
TpalHa Tpy#oBa 3aeToCT.

[eliHocTTa HX B EBpona He 61 6una nbAHOLEeHHa
6e3 MollHaTa noaKkpena Ha EBponencknsa nHeec-
TULMoHeH ¢oHA. Cbc cBoA 6orat Habop OT NHCTPY-
MeHTH, HalwunTe napTHbopu oT EN® ocurypuxa 3,4
Mnpa. eBpo B nomouy Ha MCrI1, npegnpremayectBoTo
1 nHosauuute. Mpe3 2014 r. otbenassame 20-Ta ro-
AVLWHWHA OT Cb3faBaHeTo Ha EVM® n ouakBame owe
eflHa M3KJunTeNnHa roguHa. Kato Han-ronemumsaTt
akumoHep, EVB B3e pelueHne ga ysenvum Kanutana
Ha ¢oHpa ¢ 1,5 mnpa. eBpo 1 ycnopeaHo € ToBa e
pa3wWwrpum HeroBaTa AENHOCT C MaHAAT OT 4 MNpA.
eBpO 3a crieBaLynTe CeieM FofVHM.

EBpona e B LUeHTbpa Ha HalaTa AeMHOCT, Tbil KaTo
cMe 6aHKaTa Ha 28-Te CTpaHuW USIeHKW, HO B CblLO-
TO BpeMe nognomarame BbHLIHUTE NPUOPUTETN Ha
EC kaTo n3non3seame onuta, HaTpynaH B EBponei-
CKMA Cblo3 B NOJ13a Ha CTPaAHUTE NapTHbOPU. 3aemu
Ha CTOMHOCT 7,7 MIIpA. €BPO A0KAa3BaT aHraXKMMeHTa
HU fa duHaHcpame NHPaCTPyKTypaTa, AEMHOCTTa
Ha MCI n npoeKkTn B 06nacTTa Ha Kn1MmaTa B CcTpa-
HUTe napTHbopwW Ha N3ToK, B CpearseMHOMOpPHETO,
Adpuka, A3us nJlaTnHcka AMepuika. Y4OBNeTBOpeH
CMe, Ye MaHZATbT 3a BbHLHY 3aeMu C 610 KeTHN ra-
paHuumn Ha EC 3a nepuoga 2014-2020 r. we ocurypm

ObpblieHne
Ha npesupeHTa

27 Mnpa. eBpo, C Bb3MOXKHOCT 3a AOMbIHUTENHMN
3 mnpga. eBpo.

MNpe3 rognHata NPoAbIKMXME Ja NpuBAnYame cpea-
CTBa Ha CUJIHO KOHKYPEHTHM Na3apu 1 fa NOAAbPXa-
Me cTabuneH kpeauteH pentrHr AAA. OHaHcoBaTa
Mol Ha EMB 6e AcHO iIeMOHCTprpaHa upes nporpama
3a PMHaHcUpaHe cbc 72 Mnpg. eBpo. NnacnpaHeto
Ha 44 % oT obnuraymnTe C MHBECTUTOPY N3BBH EC
3aTBbPAN POAATA HN HA NPOBOAHNK HAa UHBECTULMMN
OTBbH 3a EBponenckua cbios.

LLle 3aBbpLia c nornes kbm 6bAeLeTo. MNpusHayute
3a Bb3CTaHOBABaHeTO Ha EBpona ca ocesaemun. Oc-
BeH TOBa, 2014 1. Wwe 6bAe BaxHa 3a EBpona npeasung,
npepcroawmte n3bopu B EC n cpopmmpaHeTo Ha HOB
EBponerickn napnameHT n Komucma. Cera mmucnmre
HW TpAGBa fa ca HacoYeHU OTBBA Kpu3aTa. ToBa 03-
HayaBa, Ye e ce U3NpaBnm Npeg TPOMHO Npeamns-
BUKaTENICTBO: CEPNO3EeH HeJOCTUT Ha NHBECTULINN,
eBponericka Npon3BoaMTenHocT nog Hueata B CALL n
ANOHNA 1 Han-BaXHOTO — Kpr3a B 3aeToCTTa. Hakpart-
KO — Npef Hac e npean3BMKaTesicCTBOTO Ha MHOBA-
uuute. Npes cnepgsawmte rognHn EVB we obpblia
BCe MoBeYye BHMMaHMe Ha BCUYKK CEKTOPU, KOUTO ca
peluaBaLLm 3a eBponelickata KOHKYpPEeHTOCNOCOOHOCT
Ha CBETOBHMTE Na3apu 1 Han-Beye Ha HayyHou3ce-
[oBaTesickaTta 1 pa3BoliHaTa feHOCT.

HecbmHeHo TpsabBa Aa M3NbJIHSBaMe HallaTa poss,
KaTo criomarame 3a usrpaxkjaHe Ha CUJIHa 1 KOHKY-
peHTocnocobHa EBpona B eaAnH rnobanusmnpax ceAr,
KaTo pa3BMBaMe Ob/IrOTPANHM OTHOLEHNA CbC CTpa-
HUTEe NAaPTHbOPW 3a 6/1aroTo Ha rpakgaHuTe Ha Es-
pona. Y6eneH cbm, Ye cfieq eHa rofgriHa LWe MOXem
OTHOBO fa Kaxkem: N'pynata Ha EMb nsnbnHasa pa-
AeHunTe obewaHns.
BepHex Xorep

2013  [oknap 3a oeHocCTTa
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PaskpuBaHe Ha Bb3MOXKHOCTY Npej
MCI 3a puHaHcupaHe

Pa3sKkpnBaHe Ha Bb3MOXHOCTI
npen MCI1 3a puHaHCnpaHe

MCTT ca KIoYbT 338 MKOHOMWYECKMA NOoTeHUMan 1 3a Cb3daBaHe Ha eaHa Mo-CUHa
EBpona, oTbpcBalla ce ot kpu3ata. B EBpona uma 16 munmona MCT1, Kouto
npenctasnasat 98% OT Apy»KeCTBaTa,KaTo BHYLWMTENHA YacT OT 3aeT1Te B YaCTHUA
cekTop — 70%, paboTAT B Mankn U CpeaHu npeanpuaTtmia. B cblloTo Bpeme, Tasu
BaXKHa MKOHOMKMYECKa MPOCIONKa ce CONMBbCKBA C OFPOMHM TRYAHOCTM B JOCTbMA A0

(bI/IHaHCOBI/I cpeacTsa.

1e 3aBOlOBaxMe BOAeLla No3nLmsa BbB GUHAH-
H cmpaHeTto Ha MCI B EBpona. Abnroso ¢puHaH-

cupaHe, JANO0BO yyacTre, rapaHumn 1 pyuckos
KanuTtan ca cpef cpefcTBaTa 3a 3aJ0BO/IABaHE Ha pas-
HOPOAHMTE NOTPEOHOCTN Ha MaJIKUTe NpeanpuaTHs
B 160 gbprkaBu, B konto EVIB n3BbplLuBa AeHOCT, Taka
KakTo ToBa npasu EN® B EC n cTpaHuTe B 30HaTa Ha
paswmpABaHeTo.

KpeputHaTa HM JeHOCT e CbCpeoToUeHa BbpXy pas-
paboTBaHETO Ha HOBATOPCKM NPOAYKTYW 1 MapTHbOP-
CKU OTHOLLEHNA, KOWTO ynecHABaT gocTbna Ha MCIM go

UM, B CTPEMEXKA HU 1a T/IaCHEM Hanpez 3aeToCTTa, 0Co-
6eHo 3a mnaguTe B EBpona.

Mpe3 2013 r. ENB, kakTo 1 EN®, mobunnsmpaxa ¢u-
HaHCOBMA N TEXHNYECKNA C pecypc, 3a fa NpuBnekat
WHBECTMLMMN KaKTO OT AbprKaBHUA, Taka M OT YaCTHUA
cekTop. o npasuno, ENB cn cvTpyaHnum ¢ eHTpan-
HWUTE 1 PervioHasnHMuTe BNacTu Npu paspaboTBaHe Ha
LeneBu peleHns cnopep notpebHoctute. ObenHe-
HuTe ycunus Ha FpynaTa Ha EVB ocurypuxa ebektms-
HW pelleHna 3a CEKTOpUTE U CTPaHUTe, KOUTO NMaxa
Hal-oce3aema Hy»fa oT nogkpena.

bUHaHCOBY cpelCTBa Ha BCUYKM €Tanu OT Pa3BUTUETO

OCHOBHU NOCTVMXKEHMA NPU AOCTbMNA Ha
MCI go ¢nHaHcupaHe npe3 2013 r.:

+ Pekopphu 21,9 mnpa eBpo 3a MCI1 - yBenuueHue ot
50% cnpamo 2012 r,; npuBAnYaHe Ha Hag 50 mnapg eBpo
B MoAKpena Ha Mankute npeanpuATtyAa B EBpona

+ VI3KnoumnTenHn MepKM 3a HaCbpyaBaHe Ha JOCTbMa
Ha MCI fo dnHaHCOBM CpefCTBa, BT. U.:

+ OuHaHcmpaHe oT EMB 3a obopoTteH KanuTan

21, MAPE. |

+ PekoppHa nogkpena ot EM® 3a MCI1 B pa3mep
32230 000 MCIT1 s nogxpena

Ha 3,4 Mnpg eBpo
Ha 2,8 MIJTH. pa6ortewm .

Mbpeun onepauyun Ha EVMB no prHaHcupaHe Ha
TbprosuaTa B Mpuma n Kunsp

OpobpeHa nogkpena B pasmep Ha 9,1 Mpga eBpo 3a
VHVLMaTrBaTa Ha EVB 3a ymeHusTa 1 paboTHMTe MecTa

Moakpena ot EVB 3a 3emepenve

2013  [oknap 3a AeHoOCTTa




[enHocT Ha [pynata Ha EMb

B obnactra Ha MCI

Haw nbpBY NpropuTeT e paskprBaHeTO Ha Bb3MOKHOCTH, 3a Aa moraT MCTT

B EBpoMa aa nonyyat noctsun Ao ¢rHaHcupare. MNpes 2013 . 6nn3o 30% ot
AEeNHOCTTa HM He B momoll, Ha okono 230 000 MCIT n apyecTBa CbC CpefHa
KanuTanusaumsa, KoUTo ocurypsasat 6,130 2,8 MiH. paboTHK MecTa.

a3paboTrxme LienieBy rapaHLMOHHY CXEMU B Cb-
TPYAHNYECTBO C AbpxaBuTe uneHkn Ha EC cuen
OKa3BaHe Ha JOMbJ/IHMTE/HAa NOAKPeNna Ha CTPaHy,
n3npaseH Npej 3HaunTeneH HeAOCTUT Ha IMKBUAHOCT:

MopTdenn abpxaBHU rapaHLmm 3a MopTyranua nog-
romara ycunusaTa Ha cCTpaHaTa 3a HaCbpyaBaHe Ha pac-
TeXa 1 3aeToCTTa U NO-KOHKPETHO, NOAKPenAHW OT
MCI nHBecTnUmUn.

KnnbpckaTa npegnpriemayecka nporpama nomara Ha
AbpXKaBHWTE 1 TbProBCcKMTe 6aHKM fla OTnycKaT Kpe-
antn 3a MCIM Ha 6a3aTa Ha cnogeneHrsa pUCK KaTo pas-
BMBa MHBECTMLMOHHATa NoAKpena u ocurypaBaHeTo
Ha 060pOTeH KanuTan.

MN3Bbplumxme 3aabnboyeH aHanm3 Ha MHCTPYMeEHTa
3a KpeguTtupaHe Ha MCI (2005-2011 r.), koTo goKa3a
pellaBaLlaTa c1 poss 3a NofagbpKaHe Ha NPUTOKa Ha
KpeanTHUN CpefcTBa No BpeMe Ha KpusaTta; Nno To3m
HaumH MCI1 nonyyasaTt JOCTbN A0 3aeMV NPU N3rogHU
YCNoBUsA, KOETO AOMNPUHACA 3a pacTexa 1 3aeToCTTa.
OueHKaTa floka3a Heob6XxoaMMOCTTa OaHKKTe aa 6b-
[aT noowpaABaHN fa KpegmTtupat no-puckosu MCI1.

[py»ecTBaTa CbC CpefHa KanuTanunsauua — gpyxe-
CTBa C nepcoHan mexay 250 1 3000 gywum — npuaobrixa

- [oknapg 3a genHoctta 2013

Nno-ronAamMa TexecT KaTo KnneHT Ha EVB. BbBegoxme
MHMUMATMBATA 3a APY)KeCcTBa CbC CpefHa KanuTa-
nuzaums (MCl) n HMYMaTrBaTa 3a GUHAHCKpPAHE Ha
pacTtexa (GFl), 3a ga cTumynunpame KpegutmpaHeTo,
NMo-KOHKPETHO 3a HOBAaTOPCKM APY»KeCTBa CbC CpefHa
Kanutanusauua. 3aemumTe 3a JpyKecTBa CbC CpefHa
Kanutanusauua B pasmep Ha 37 miH. eBpo B EC 6saxa
nognucaxu npes 2013 r. no nuHuA Ha GFI.

Mpe3 2014 . EN® oTbenA3Ba fgBageceTaTa roguwHHA
OT HayanoTo Ha AenHOCTTa cu. Ton ocTaHa OCHOBEH
NPOBOAHMK Ha NogkpenaTta 3a esponenckute MCl
npe3 2013 r. iuBecTnummnTe B pasmep Ha 1,5 mnpg eBpo
B AANOBO Y4acTMe/puCKOB KanuTan MNpuUBRAAKOXa
7,1 mnpg eBpo B nogkpena Ha MCT1, a 1,8 mnpg espo,
OTNyCHaTV 3a rapaHuum 1 obesneyeHns npes rogmHa-
Ta, AoNprHecoxa 3a yBesiMyaBaHe Ha o6ema Ha To3u
pecypc Ao 8,6 mnpg espo.

baHKaTa ma OCHOBEH MPUHOC 3a ponAaTa Ha poHAa
Npwv ocUrypsaBaHe Ha pacTeX, paboTHN MecTa 1 MHOBa-
uun B EBpona, KaTo yTBBPAU yBENMYEHNETO Ha 3anu-
caHuA Kanutan Ha ENO ¢ 1,5 mnpg eBpo 1 HanuumneTo
Ha 4 Mnpf eBPO 3a JONMBAHUTENHU rapaHuyuy 3a EMO
npes cnegpalwmTe cegem rognHn. Pabotum cbemecT-
HO MO NOAroTOBKaTa Ha MepKKM 3a nogkpena Ha MCT1
B EBpona.

CemeliHa KOMMaHMWA 3a
NPOV3BOACTBO HA BUHO

B LleHTpanHa Mpuus 6e
nognomorHara ¢ 150 000 eBpo

ypes 3aem ot EMB, otnycHat npes
AHyapu 2013 r., 3a 3aKynyBaHe

Ha o6opyABaHe 3a BTopa
NpPOV3BOACTBEHA NNHUA. Pe3ynTtaTbT

e Hanuue - 12 HoBU pa6oTHK MecTaun

OYaKBaH pbCT Ha o60opoTa oT 651130
50% cnpamo 2012 r.




Pa3kprBaHe Ha Bb3MOXHOCTM Npef
MCH 3a puHaHCcupaHe

MuKpodUHaHCKpaHe

C Luen counanHo u pruHaHCOBO NpurobLlaBaHe

MUKpOdUHAHCPaHETO Ce NPeBbPHA B 3HAUMM 1 Pa3pacTBaly Ce CerMeHT Ha
dunHaHcoBuMTe Nasapu B EC, noHAKDbAE 1 B pe3yNTaT Ha MPOABbIKaBaLLMA 3aCTON
B MKOHOMMYeCKaTa cpefa. MukponpeanpuratiaTa CbCTaBnAasaT 91% OT BCUYKM
CTONaHCKKM CybekT B EBpONa 1 Ca M3TOUHMK Ha YCTOMYMBA 3a€TOCT 1 COLMANHO

npurobLiaBaHe.

BPOMNENCKNAT MEXaHV3bM 38 MUKPOdUHAHCUPaHe

Jporpec” npeacrasnasa nporpama Ha EC, cbB-

MecTHO ¢uHaHcMpaHa oT EBponeiickaTta Komu-
cusa n EVB. T cb3gaBa Bb3MoxKHOCT EVM® fga gelictea
KaTo nMapTHbop Ha lpynaTta Npy NpegoCcTaBAHETO Ha
MUKPOPUMHAHCUPAHE Ha MHCTUTYLUWW, KOUTO MOAMO-
marat npeanpriemaydn u MUKponpeanpuAaTus, 3aTpya-
HeHV B JOCTbNa A0 o6uyaiiH1Te 6aHKoBM ycnyru. Mpes
2013 r. mukpoduHaHcpaHeTo B EC noctaBu pekopa
€ 26 cenKkuy Ha o6La CTOMHOCT 54 MJTH. eBpo.

3a NbpBM MbT UMeHHO npe3 2013 r. ENB ocnrypu mu-
KpoduHaHcpaHe 1 B EBpona. 3aem B pa3mep Ha
60 MnH. eBpo 3a Micro Bank B VicnaHus we rapaHTu-
pa K13HecrnocobHOCTTa Ha MPOeKTUTE Ha MUKpOMNpes-
NPVATUA U NpeAnpuemMayn B CTpemeska 3a npeofons-
BaHe Ha BUCoOKaTa 6e3paboTuLa B cTpaHarTa.

CmATa ce, ye 61130 1,4 MApa AyLIN B CBETA XMBEAT
B TEXKKA HULLETa, IMLLEHN OT OCTbIM 4O OCHOBHU Pu-
HaHcoBu ycnyru. 3BbH EBpona, MyukpodrHaHcupaHe-
TO € OCHOBHO CPeACTBO 3a NpuobLiaBaHe KbM CBeTa
Ha PprHaHcmTe. DMHaHCOBWTE YCyru, NOANOMaraHy ot
MHBecTULMKTE Ha EMB B MMKpodrHaHCcpaHe, npome-
HMXa XNBOTA Ha 8 MJTH. AyLLIN.

Mpe3 2013 r. oTnycHaxme NbpBuA
MUKpodpurHaHcoB 3aeM B [anecTuHa, Kbgeto
ApabcKua LeHTbp 3a pa3BUTME Ha CEeNCKOTO

cronaHcTBo (ACAD) 6e nognomorHaT
C HBecTUUMA ot 1 MIH. Ww.A. OBUueBbAbT Hetmusa

Canamex nonyum 1 520 eBpo.,C T031 3aem 61x

WCKas Aa 3aKynA oLle neTt oBLe 1 TaKa Lie yBesnda
AoxoanTe CU, KOETOo e NnoMmorHe ga 3annata

yuyebHUTe TaKCU Ha CiHa M1 B YyHUBepcuTeTa”

EVWB e ocHoBHa ¢urypa B MUKpOKpeaUTUPaHETO
B CBETOBEH Mallab, kaTto npe3 2013 I. aHraXkupa Hag,
75,5 MIIH. €BPO 3a AAeNHOCTY MO MUKPODUHAHCUPaHe
n3BbH EBpona.

3efleHYUyKONPOM3BOAUTENAT AHTOH

NoCTPOM HOBa OpaHXXepua Nnpeaun ase
roAviHU 1 Bb3HaMepsBa Aa A paswupu u ga
yBenuum npousBoACcTBOTO. Ypes 6barapckus
MukpodoHpa Toi nonyumn 1 150 eBpo 3a
paslwunpsBaHe Ha opaH»xepusTa. Mopaau
JOMbJ/IHUTENHNA 06eM paboTa Tol Haema
Ce30HHM paboTHMLM cpef AbAroTpaiHoO
6e3paboTHMTE OT MeCTHaTa poMcKa OOLLHOCT.
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HosocT 3a EVb:

dMHaAHCMpaHe Ha TbproBuATa

Mpe3 2013 1. baHKkaTa 0400PV BbBEXKAAHETO Ha ABa HOBATOPCKM
GUHaAHCOBMNPOaYKTa. 3aeM B pasmvep Ha 500 MIH. eBpO MoAnoMara 3aHmaBalln
ce C BbHLWHa Tbprosma MCIT B [bpuus, a gpyrn 150 MAH. eBpo e 6baaTt

npefocTaBeHn Ha Kunbpckn MCTT.

OpyxxectBoTto SABO S.A. 6e cpen

obnarogertencTtBaHUTe OT UHULMATUBATA

[oknapg 3a genHoctta 2013

peauTHaTta cTpaterusa Ha EVb ce onpepens ot gbaro-

CPOYHOTO GVHAHCMPAHE Ha CTPaTernyecKy NpoeK-

T1, 3a/71erHaNn B OCHOBATa Ha MONUTUYECKUTE Lienn
Ha EBponeiickna cbio3. [opaam ToBa, UHCTPYMEHTUTE 3a
KPaTKOCPOUYHO GUHAHCMPaHEe KaTo GpUMHAHCMPAHETO Ha
TbProBuATa He 6sxa YacT OT HaLLUA NPOAYKTOB NOPT-
dein. 3BbHpeaHUTe 06CTONATENCTBaA 0Oaue, N3NCKBAT
U3KIIOUUTENTHN MEPKN.

TbproBusATa — CTabuneH B UCTOPUYECKM MaH GUHAH-
COB CErmMeHT - CTaBa yA3BMMa N0 BPeMe Ha Kpu3a, Tbi
KaTo onepaTUBHUTE N CUCTEMHUTE PUCKOBE, CBbP3aHu
C pa3paboTBaHETO Ha TbProBCKUTE NOTOLM, Bb3Mpe-
NATCTBAT MKOHOMUYECKOTO pa3sutue. (pbuKkoTo npa-
BUTENCTBO, MbPBO Cpef AbpKaBUTe YNEHKN, MPrU30Ba
EWB pa ce nposaBu KaTo cTabuneH NocpeaHrK Mexay
MECTHUTE N UyXaecTpaHHNTe 6aHKK B nomoly Ha MCI
B CEKTOpPa BHOC/M3HOC.

Ypes mexaHn3ma 3a rHaHCcMpaHe Ha TbproeusTa, EVMb
NpeaoCTaBs Ha YyKaecTpaHHUTe 6GaHKN HeobxoanmuTe
rapaHuyuy 3a akpeauTUBK B NoJi3a Ha MecTHUTe 6aH-
Ku. Mo To31 HauMH OTNagaT OrpaHNYEHMATa, CBbP3aHu
c obe3neyeHmns C KACOBM HAMMYHOCTI, HaNaraHu NHave
Ha MCI1, n ce obnekyaBa AOCTbMNA 4O MEXAYHAaPOLHU
TbProBCKN UHCTPYMEHTMU.

MIma AcHO 13pa3eHo TbpceHe Ha AeNCTBaLLMTe MeXaH!-
3MU 3a PUHAHCKpPaHe Ha TbproBusATa — Kunbp 6e BTopa-
Ta IbpKaBa YNleHKa, KOATO ce Bb3Mon3Ba oT TAX. baHkaTa
Ha EC npucnocobsBa mexaHn3mMa KbM NoTpebHOCTUTE
Ha KOHKpeTH nasapu. Hapeg c Toa, EMB paboTu Lene-
HacoueHo 3a n3bsArsaHe N3KPMBABAHETO Ha NasapuTe,
KaTo AlaBa Bb3MOXHOCT Ha yYacTHULMTE [a onpeaenar
LleHoobpa3yBaHeTo Upe3 He3aBUCMU NPEroBOPU.

Mpe3 2013 r. puHaHcoBOTO cnrcaHme Trade & Forfaiting
Review (TFR), BogeLLo B 06n1acTTa Ha TbproBuATa 1 Be-
pvrata Ha JOCTaBKUTe, OTNYM MexaHu3ma Ha EVB 3a
dUHaHCKMpaHe Ha TbproeuAaTa B Mbpuus kato ,Caenka
Ha roguHaTta” cpe 61130 140 KOHKYPEHTHY CAENKU.



Pa3kprBaHe Ha Bb3MOXHOCTM Npef
MCH 3a puHaHCcupaHe

YMeHMa 1 paboTHM mecTa —

NHBeCTNLUMK 3a MJ1ageTa Ha EBpona

MnagexkaTa be3paboTuLa e cpef rMaBHUTe Npeam3BuKaTencTsa npea Espona.
B onuT oa Hamepu pelleHre Ha Kpr3aTa CbC 3aeTOCTTa Ha Bb3pacToBaTa rpyna
Ha 15-24-rognwnute B EC, npes tonn 2013 r. [pynaTta Ha EVBb gage xon Ha
nporpamarta,YMeHua 1 3aeToCT — MHBECTULIMW 3a MNafexTa”

Cb3BYuMe C NONMTMKaTa 3a MiafexKa 3aeTocT B EC

1 ObprKaBUTE YNeHKK, NporpamMaTa e crnewlmanHo

nocBeTeHa Ha nogKpenara 3a mnagure. AgpoTo
11 ce CbCTOM OT CxeMK 3a UHaAHCMpPaHe Ha npodecro-
HaJIHOTO ObyyYeHre, Ha MOOMMHOCTTA Ha CTYAEHTUTE
W CTaXaHTWTe, a LienTa e NpeofonsaBaHe Ha nuncaTa
Ha paboTHM MecCTa 3a M1agu Xopa.

OTnycHaxme KakTo MalabHu npeKkr 3aemu, Taka u opu-
HaHCOBM UHBECTMLUN 3a NpULo6VBaHe Ha YMEHMs,
C MomoLTa Ha NoCcpeaHNL:

®peHcKN yue6HN 3aBeAeHNA nonyunxa
400 mMiH. eBpO 3aemMu 3a Usrpax<gaHe
1 o6HoBABaHe Ha 85 nuues, 14 TexHUKyma

n ceaemMm yHmBepcuTeTa B LeHTPaJIHNA PEernoH,

KbAeTo 6e3paboTuuarta goctura 28%.

Mpe3 2013 r. ofobpuxme mnomoly B pasmep Ha
4,5 Mnpp eBpo 3a Npupo6rBaHe Ha ymeHUA n 6n13o
4,6 MNpA eBpO 3a M1aAexKa 3aeToCT KaTo Npeunsnbi-
HUXMe MnaHupaHuTe No nporpamaTa 6 Mapa espo
c 50%. Hapep c ToBa, 6aHKaTa ce 3ae NPUOPUTETHO
C OTMNYCKaHeTo Ha KpeanTHY nuH1M 3a MCI B paoHn
C Mnagexka 6espaboTtuua Hag 25%.

MUKpOKpeauTy, KpeanTrpaHe Ypes NoCPeaHNUL 1 ro-
nemm npekm 3aemm Gopmrpar nprHoca Ha lpynarta 3a
ocurypsiBaHe Ha paboTHM MecTa 3a Mi1aau Xopa:

3aem B pa3mep Ha 200 MJIH. eBpO, OTMyCcHaT

c nocpeaHNYecTBOTO Ha 6aHKa Santander ot

WcnaHus, we 6bhe yCBOEH 3a NoAKpena Ha Mnagu
XOpa npy TbpCeHe Ha MbPBOTO MM PaboOTHO MACTO,
KaKTO 1 3a 3aemMu 3a MNagu Nnpeanpuemayn 1 3a

$uHaHCcMpaHe Ha BUCLIETO 0O6pa3oBaHuMe.

2013  [oknap 3a AeHoOCTTa

&



WHoBaLnun n ymeHus

— nr/co6¢c BeH

Kanu an 3aemn Ha EMB
N rapaHumn 3a MCn
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MHnuna nea S Ha TexHonorun
3a pMHaHCMpaHe nsaemmo °

Ha pac exa
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M MIHC pyMeH
3a pMHaHCMpaHe
c nopeneH puck




MHOBaLWII/I nymeHuna
3a nogem B MKOHOMKMKaTa

MHoBaLum n ymeHuna 3a nogem

B MKOHOMMKaTa

BnoxkeHunATa B MHOBALW — [BUTATE Ha 3a€TOCTTa — Ca OT CbLECTBEHO 3HAUYeHKe 3a
ENB kato cpeacTtBo 3a npuaobrBaHe Ha yMEHMA U 33 pa3pellaBaHe Ha yTpelHuTe
npobnemn c AHelHa AaTa. [pynata Ha EVB e rotoBa Aa gonpuHece oce3aemMo 3a
nocTuUraHe Ha noctaBeHaTa npea EBpona 3adava — 3% ot BBl ga 6baaT BNOXKEHU
B M3C/iefoBatenicka AeMHOCT U mHoBaumm oo 2020 r. ¢ uen cb3gaBaHe Ha 3,7 MIH.

PaboTHM MecTa.

pe3 dMHaHcUpaHe Ha MHOBaLMUTE 1 13CefoBa-

TesickaTa AaenHocT, [pynata Ha EMB ponpunaca

B3HauuTeNHa CTerneH 3a pacTexa, bnaroaeHcTeue-
TO 1 KOHKYpeHTOocrnocobHocTTa B EBpona. baHkaTta
1 GOHABLT M3MON3BAT WNPOK KPbI OT CPeAcTBa 3a YC-
KopsBaHe Ha pa3paboTBaHETO Ha HOBATOPCKM NPOEK-
TV 1 3a NOAAbpKaHe HMBaTa Ha UHaHCMpaHe oT ny6-
JINYHWA 1 YaCTHUA CEKTOP.

lpynata u3rpagm nonsoTBOPHW MAapTHbOPCKM OT-
HowweHmnA ¢ KomncnaTta, KoUTo 6axa yBeHYaHU C UH-
CTpyMeHTa 3a drHaHcmpaHe c nogeneH puck (MOMP),

Hal-MOLHVAT efleMeHT B MHCTPYMEHTapuyma Hu 3a
duHaHcupaHe Ha nHoBauuuTe. MbPBUAT eTan oT pa-
60TaTa Ha MexaHun3Ma 3arnoyHa npes 2007 r. u Hagmu-
Ha oYakBaHMATa 4O NPUKNIOYBAHETO Ha AEHOCTTa
npe3 2013 r.

M 3a EV® napTHpaHeTo B 06nacTTa Ha MHOBaLumuTe
€ OT KJII04YOBO 3HaueHve. DOHABT C1 NapTHMPa C roe-
MV Kopriopauum Ypes nnatgpopmata 3a KOpriopaTUBHM
MHOBAL{UV C OFNief MPVBANYAHE Ha YaCTHY MHBECTULN
3a MIHOBAaLMN 1 Npeobpa3yBaHeTo Ha MAEHY 3aM1CiK
BbB BUAVMU JENOBU Bb3MOXHOCTU.

MocTnmxeHna B obnacrra Ha
nHoBauuuTe n ymeHunaTta npes 2013 r.:

. rl'prI/I caenkm no nHnynaTmeaTta 3a d)I/IHaHCI/IpaHe Ha

paC exa (GI I) - pa3p360 BaHe Ha |py aTa KNMMeHTn CbC
M" ‘M
2 7] .

cpefHa Kanutannsauyma
3a HacbpyaBaHe Ha MHOBaLU N

spynata Ha EUB

856 MIH. eBpoO, BNoxeHu B HoBaTtopckn MCI upes NOMP

MNMoproToBka Ha npaBonpuemHrika Ha IOTMP B HoBaTa
MHOroroguiiHa ¢prHaHCoBa pamKa

+ 111 mnH. eBpo oT EMO B nogkpena Ha TpaHcdepa Ha
TEXHONIOTMK Ype3 AeBeT TPaH3aKLuun
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[pynata Ha EMb —
LLleHTbP Ha NHOBAL NI

oprnopaTtusHn nHosauun - ENb e otnycHana

6nu3o 1 mnpg eBpo Ha Renault ot 2009 r. Ha-

cam. IHBecT/UMMTE HU Ca NpeABUAEHN 3a Hayu-
HO-pa3BOIHa AeNHOCT B chepaTa Ha efleKTpomobunute
1 KOHBEHUMOHanHuTe asuratenu. OTnycHaTuAT npes
2013 r. 3aem B pa3mep Ha 400 MfIH. eBPO e NpeHa3Ha-
YeH 3a Hay4YHO-pa3BoHa AeNHOCT 3a HOBO NOKONeHne
epeKTMBHM, LEHOBO AOCTBMH 1 €KOTOroCbobpasHu
aBTOMOGUN.

N3cnepoBaTencku LeHTpoBe, KOUTO PaboTAT 3a
obuwoTo 6naro - Mpe3 2008 r. nognNucaxme 3aem 3a
50 MAIH. €BPO 3a M3rpakgaHe Ha LeHTbp 3a KITMHUYHM
nscnenBaHua B MaBus, KonTo paspaboTsa meToam 3a
JleyeHyie Ha onpefesieHn BMAOBe pakoBu 3abonsBa-
HUA C NOMOLLTA Ha YCbBbPLUEHCTBAHN HOBAaTOPCKNU
AQPeHn NpunoxeHusa.B npouenypa e HOB 3aem 3a
dVHaHCKpaHe pa3paboTBaHETO 1 ONTUMM3ALMATA HA
nnaHoBe 3a fleyeHne Ha paka 1 3a dyHJamMeHTanHu
n3cnenBaHvA B paguobuonoruaTa.

[oknapg 3a genHoctta 2013

Kpwv3aTa n3yepna »enaHneTo Ha YaCTHUA CeKTOP [a MHBECTVPa B HOBM
NpeanpuAaTyAa 1 NpeanpremMads HoBaTopy. 3a Aa NPeoAonee TO3n HeaOCTUT BbB
BpemeHa Ha orpaHundenua, ENb ocurypu gonbnHntenHa nomoly 3a
M3CneaoBaTesiCka, Pa3BoriHa 1 MHOBALMOHHA AEVHOCT Ha akageMnyHW MHCTUTY LMK
I Ha YaCTHMA CEKTOP KaTO HaCbpyaBalle OOMeHa Ha 3HaHNA MOMEXAY VIM.

OuHaHcpaHe Ha TEXHONOrMYHM OTKpuUTUA — ENQ 3a-
genwn 15 mnH. eBpo 3a GO CAPITAL Amorcage, ppeHcKu
boHA 3a MexaypernoHaneH TpaHcdep Ha TeXHoNornu,
KOWNTO nognomMara Cb3aBaHeTO Ha BUCOKOTEXHOJIO-
rMYHU NpegnpuaTna. MIHBecTUUMATA e B MoAKpena Ha
npegnprieMayeckn eKocrcTeMu B 3anagHaTa 4yacT Ha
®paHymAa.

MNHOBaLMIOHHUAT HY LIEHTbP e B 0OCHOBaTa Ha Ldpo-
BaTa MKOHOMWMKa Ha EBpona - 2013 1. 6e rognHata Ha
no-HaTaTblUHaTa nogkpena Ha EVB 3a 6a3npaHnTe Ha
WHTEpPHET NHGOPMALMOHHN 1 KOMYHMKALMOHHM TeX-
Honorum (UKT), KOMTO CTUMYnMpPaT TEXHONIOTNYHMTE
HOBOBbBefeHUA. baxa nognucaHn 3aemn 3a faneko-
CcbobLleHNATa B pa3mep Ha 3 mnpg eBpo. lNoexme aH-
raXkvMeHT fia prHaHCKMpame C 36 MITH. EBPO CBPBXCKO-
pOCTHa LUIMPOKONIEHTOBa MpeXa 3a pervoHa Ha flopeH
CaBol1 BbB dppeHckute Annu. MpoeKTbT CbhencTsa 3a
nocTuraHe uenta, onpegeneHa ot OpaHuums - 70% ot
HaceneHveTo fa 6bJe CBbpP3aHO KbM CBPBXCKOPOCT-
HaTa LWMpOKoneHToBa Mpexka A0 2020 .



MHOBaLl,VIVI N ymeHuaA
3a NoJem B MKOHOMIKKaTa

DrnHaHCOBW pelleHs

3a HOBATOPCKN MJlagn npeanpuaTus

[pe3 2013 1. [pynata Ha EVIBb n3non3ea onvta c OT NPUNOXKEHUTE
KOHTPAUVIKIINMYHK MEPKW, 3a [la MOOLPY HOBAaTOPCKM M1adu ApYKeCTBa —
KaTa/m3aTop Ha pactexka 1 3aeTocTTa. EVO, cneymanucTst B [pynaTa no noemaxHe
Ha puckoeTe 3a MCIT npu ocurypsBaHe Ha AOCTBN A0 GUHAHCK, NoAe peanLa
MHWLMATMBIM B NOAKPENA Ha MaslkM HOBAaTOPCKW APYKeCTBa Ha BCUMUKM eTanu OT

Pa3BUTNETO NM.

ofleMy ca Bb3MOXHOCTMTE pa3paboTKUTe Ha YHU-

BepcuTeTUTE 1 U3CNIefOBaTENCKNTE LLeHTPOBE Aa

Ce NpeBbpHAT B KOHKPETHY [1e/I0BU NPefIoKeHus,
KOWTO Aia AOBEAAT 0 yupeasBaHe Ha Masku npeanpus-
TnA. Yecto obaye, nscnegosatenckata AenHoOCT ce
CMsTa 3a ,TBbple PUCKOBaHA", 3a fa HanycHe nabo-
patopunte 1 aa 6bae GrUHaHCUPaHa OT 06UYaHUTE
NHBeCTUTOPU. TpaHCPepPBT Ha TEXHONOIMK Npeobpa-
3yBa pesyntatute ot HIPU/ B npogaBaemun Ha nasapa
NPOAYKTW 1 YCNYT 1 BOAW 0 Cb3AaBaHe OT HyfaTa Ha
HOBW NPeAnpuATUA MY HA YHUBEPCUTETCKU GUpMU.

Mpe3 2013 r. EM® nHeectupa 111 MiH.€Bpo B TpaHCchep
Ha TeXHONOrnM NOCPeACTBOM AieBET CAESKM, a Na3apbT
oTyeTe BMCOK pacTex.

EN® cbLyo Taka Mobrnmsnpa prckoB Kanutan v Kanm-
Tan c uen pacTtex B Nogkpena Ha MHoBaLuTe 1 npesa-
nprvemavectsoTo. [1pe3 2013 r.3a nopefHa TpeTa rogu-
Ha 651xa MOCTUTHATV PEKOPAHN 06emMm Ha noanvcaHn

NPOEKTUN C aHraknpaHeTto Ha 1,5 mnpp eBpo (cnps-
Mo 1,3 mnppg espo npe3 2012 r.n 1,2 mnppg espo npes
2011 r.) 32 68 doHAa 3a HaYaNeH 1 PUCKOB KanuTas 1 3a
HacbpyaBaHe Ha pacTexa. OcBeH cneymanusmpaHmTe
ceKTopu, CbobpasfBame BIIOXKEHMATA C PUCKOB Kanu-
TaJl U C KOHKPETHWTE MOTPeBHOCTUN Ha cTpaHuTe. MNpe3
2013 r. 651xa HanpaBeHy MbPBUTE MHBECTULMN MO NK-
HWMA Ha XONaHACKaTa MHMLMATMBA 3@ PUCKOB Kanutan
1 Ha GanTUMncKmA GoHA 3a MHOBALMN.

MexaHun3mbT 3a HoBaTuBHM MCIT 1 Te3u C BUCOK pac-
TexX (GIF), B o6xBaTa Ha PamkoBaTa nporpama Ha EC 3a
KOHKYPEHTOCNOCOOHOCT 1 MHOBaL MK, yNpaBsBaHa
oT EM® 1 npe3 2013 r. npeaocTaBm PUCKOB KanuTas 3a
HoBaTopckn MCI1 Ha HayaneH eTan OT Pa3BUTUETO UM
1 Ha eTan pa3swmnpasBaHe. Kbm AHellHa faTa paMKoBaTta
nporpama e ocurypmna nogkpena sa Hag 275 000 MCr1
B 17 cTpaHu.

Hatpynaxme 1 3HaunTeneH ekcriepTeH onut B obnacTTa
Ha 61ONIOrMYHUTE HayKK, YnCcTUTe TexHonorum n UKT.
3a no-manko oT ABe roAVHM OT HAYaioTo Ha AeNHOCTTa
1 TPY FTOAVHW NPeACcPOYHO, HannyHuTe 70 MiiH. eBpO No
EBponeickus ¢oHA 3a ,aHrenn” B lepmaHuma ca noutun
HaMbHO pa3npejeneHm,kaTo cymaTa LWe 6bae yBenu-
yeHa npe3 2014 r.Mpe3 gpekemBpu 2013 1. EBponencku
doHp 3a ,aHrenn” 6e yupepeH B olle iBe cTpaHu — Mc-
naHua n ABCTpus.
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[logenAaHe Ha pyrcka

3a ycnex B nHoBauunnTe

HCTPYMEHTBT 33 GUHAHCUPaHe C MOAeNeH prucK

(MOMP), cbBMecTHO HaunHaHme Ha EVB n EBpo-

nenckata kommcus, 6e cbagageH npes 2007 r.
C Len MHBeCTMpaHe BbB BUCOKOPUCKOBA, AbJITOCPOYHA
Hayu4HoOM3CefoBaTeNCcKa, pa3BoliHa 1 MHOBALMOHHA
genHocT. [TbpBUAT eTan OT AeNHOCTTa Ha MexaHn3ma
npviknoun npe3 2013 1. cbe 114 dUHaHCKMpaHy NpoeKTa
no HAPW[ Ha obwa ctoinHocT 11,3 mnpa eBpo. Cnopen
oueHkuTe, QTP e npuBnAKbA LOMbIHUTENHN CPEACTBa
B pa3mep Ha 37,2 MJIpA €BPO YaCTHM MHBECTULMN 3a
nHoBauuu B EBpona. PaboTu ce no cb3gaBaHe Ha npa-
BonpuemHuk Ha IOMP 3a neproga 2014-2020 r. KaTo ce
ouakBa ooWUAT BroKeT Aa 6bae65130 2,5 Mnpa eBpo.

Mpe3 2013 r. EMB noge nHuumaTmeaTa 3a drHaHCMpaHe
Ha pacTtexa (MOP), 3a fa npefocTaBy Ha UHOBATUBHUTE
€BPOMNencKy KOMNaHum CbC CpefHa KanuTtanusauua
Habop oT LenecbobpasHn GHAHCOBM PELUEHUA - OT
NpAKo AbNroBo GrMHaAHCUMPaHe [0 KBa3n-AAN0BO yyac-
TUE C PUCKOBO NMOKPUTUE U GMHAHCUPAHE Ha KbCEH
etan. EVB we ocurypu ¢mHaHCOBU cpefcTBa B pas-
Mep MeXay 7,5 MAH. 1 25 MAH.eBpo, 3a fa NOANOMOTr-
He ¢ o 50% VHBECTULNNTE Ha eBPOMNeNCK1Te KoMna-
Hum B HAPW . Mo nuHus Ha ADTP, 3a UOP 6e 3apeneH
HavaneH Kanutan ot 150 mnH. eBpo.

[oknapg 3a genHoctta 2013

[pe3 n3MnHanoTo geceTuneTve baHKaTa ce NpeacTaBA Han-ybeauTenHo Kato
KaTanm3atop BbB GUHAHCKPAHETO Ha MHOBALIMK. B CbTpyAHMYECTBO

C OpraHM3aTopV Ha NPOEKTK, BaHKN 1 GUHAHCOBM NAPTHLOPW, HUE CMe

B CbCTOAHME [a NOeMeM YacT OT PUCKA, MPUCHLL Ha HOBAaTOPCKMTE HaUMHAHVIA.
KpaliHuTe non3eaTteny ca HOBAaTOPCKMUTE CTOMAHCKM CyOeKTn — ronemmu
KOMMaHuW, ApYXeCTBa CbC CpefHa KanuTanusauma 1 MCT1 - 6e3 pasnuika.

Mpe3 2013 r. EMB npepocTaBy 3aem B pa3mep
Ha 150 mnH. eBpo Ha H. Lundbeck ot

[llaHus, npeaBuaeHn 3a paspaboTBaHeTo

Ha MHOBaTUBHW NIeKapCTBEHM CpefCcTBa 3a

NeyeHue Ha 3abonsaBaHNA Ha LeHTpaJIHaTa

HepBHa cuctema. lHBecTULMATa OT

WOTP we cnomorHe 3a cb3gaBaHe

1 CbXpaHABaHe Ha Bb3MOXKHOCTMTE 3a
3aetocT B obnacrta Ha HUPUJ 1 we ykpenu
KOHKYPEHTOCNOCOGHOCTTa Ha Ta3u cpefHa no

pasmepu eBponericka KOMnaHus.

Benruiickata ¢upma EVS Broadcast
Equipment SA nonyuu 3aem ot 12 mMsiH. eBpO
3a ambuumosHaTa cu nporpama 3a HUPU
3a Hacbp4aBaHe Ha KOHKYpeHLUuATa

B KOMMaHUATa N 3a ocUrypAaBaHe Ha

paboTa Ha cToTMLM AercTBaLM 1 6baewm

WHXeHepPHN Kagpu.



MHoBauun n ymeHusa
3a nogem B MKOHOMVIKaTa

PUCKOBO QpUHAHCKpPaHe B AeNCTBUA
3a nogkpena Ha nHosatnusHn MCI1

[pyr acnekT B genHocTTa Ha NOMP e nooulpsaBaHETO Ha MHOBaLMKTE Ha Ma3apa
Ha MCT1. MexaHu3mbT 3a NOAendHe Ha pucka nosyym HOB Tnachbk npes 2013 T.
B KauyeCTBOTO My Ha YCMelHO CPeACTBO 3a MOAMNOMaraHe QUHaHCKMpaHeTo Ha
nHoBaTMBHM MCTT 1 KOMNaHKK CbC CpefiHa KanuTtanmsauma.

of ynpasneHueTo Ha EN® v c duHaHcpaHe oT

WP, cxemata ocvrypsBa rapaHLmm 1 HacpeLw-

HU rapaHLmy Ha 6aHKM 1 IN3UHIOBU IPY>KeCTBa,
3a la NpvBeYe JOMb/HUTENHUN 32eMHU 1 JIN3UHIOBM
CpefCTBa 3a MHOBATUBHU MPEANPUATASA NPU U3rOAHU
ycnosus. Kato ocurypsiga nokputume go 50% ot 3ary- CornycHatua ot ABN Amro 3aem 3a 060poTeH
61Te MO BCEKM HOB 33eM 33 MOCBETEHO Ha HOBaLU1Te KanuTan ¢ 50% NoKpuUTMe No MHCTPYMEHTA,
MCI, EM® Hacbpyasa $prHaHCOBUTE MOCPEAHULM Aa Trotter cbyma Aa paswupy AefHOCTTa C1 1 Aa
MoemaT AOMbHUTENIHN PUCKOBE 3a CTUMYJIMPAHE Ha
noctuxeHuaAta 8 HUPU .

Trotter Holding International, nHoBaTBHO

xonaHgcko MCI, paboTtu B o6nacTTa
Ha BbHIUHATa NPOMMULLIEHA PeKiama.

HaBJie3e Ha HOBU Na3apu.

B nepropa cnep BbBeXXgaHETO Ha MHCTPYMEHTa, Npe3
2012 r. upes 25 PprHaHCOBU CAeNKY ca NPefoCTaBeHN
rapaHumm 3a 1,2 mnpg espo (camo npe3 2013 r. Te ca
856 mnH. eBpo) B 14 abprkasm B EC 1 cTpaHu B npouec
Ha npeanpucbeanHABaHe.

Mpe3 2013 r. MHCTPYMEHTBT Ce pa3npocTmpa B olle
net abpxasu: lfepmanus, NMonwa, MopTtyranus, LLise-
umna n Typuma.

Cpep BbpxoBuTe NOCTUKeHUA Npe3 2013 . ca nbpBOTO
rapaHUMOHHO CNopasymeHue 3a NogensaHe Ha prcka
B MopTyranua 3a HOBAaTUBHM JPY»KeCTBa, KOETO No-
TBbP’KAABA aHraXXMMeHTa HY fja MOAKPenAMe NKOHO-
MUYECKOTO pa3BuTHe B CTpaHaTa.Banco Portugués de
Investimento (BPI) nognuca cnopasymeHue c EMO Ha
CTOMHOCT 160 MSH. eBpoO.

Zeta Biopharma e aBcTpUINCKO ApYKeCTBO

€ 237 cNyXUTeNn,KoeTo nsrpaxpaa
Hay4YyHOM3C/IelOBaTEJICKN MOLLHOCTM 3a
dapmaueBTUYHM KOMNaHUW. lapaHTUpaH no
VMHCTPYMEHTa 3aeM B pa3mep Ha 2,5 MJIH. eBpo

ot UniCredit Bank, ABcTpus 3agoBonu Hyxaute

Ha Zeta OoT 3HauuUTesleH 060pPOTEH KanuTan
npes NpoAbMKNTENHUA NePMOA Ha UHXKEHEPHU
pa3paboTKm n NPOU3BOACTBO.
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CTpaternuecka MH$paCTpyKTypa

3a paBHOMEpPEH pacTex Q




M3rpaxaaHe
Ha cTpaTermyecka uHppacTpyKTypa

N3rpaxxpaaHe Ha cTpaTernyecka
NHPpaCTPYKTYypa

EdbekTBHO paboTellmTe eHePrUMHU MPEXU, Pa3BUTUTE TPAHCMOPTHI Bb3/W, MOCNeAHUTE
NOCTUKEHVIA Ha IHGOPMALIMOHHITE TEXHOMOT M 1 ONTManHaTa rpafcka MHGPaCTPyKTypa
Ca OCHOBHa MpeanocTaBka 3a 3a40BOSIABAHE Ha CbBPEMEHHUTE WKOHOMUYECKN,
00LecTBEHM 1 eKonornyHu notpebHocTn. 3a nepuoga 2014-2020 r. EC we yTtpou
PMHaHCOBaTa NoAKpena CaMo 3a TPAHCMOPTHa MHOPACTPYKTypa A0 26 MApA €BpoO.
MNpeaBuna AbArOTPANHNUA HIN OMKUT BbB QUHAHCUPAHETO Ha MHQPACTPYKTYpaTa, H1e OT
ENB nmame yHUKanHNA WaHC Aa M3BneYyemM MakCiManHa nosisa oT ToBa GUHaHCKpaHe.

0 BpeMe Ha GpMHAHCoBaTa Kpw3a, Nopaau orpa-
I-l HUYEHMTE HaLUVOHANHW GIOXKeTU onpeaeneHu

NHOPACTPYKTYPHY NPOEKTN OCTaHaxa Ha 3aeH
MnaH, He3aBUCYMO OT CTPATErMUECKOTO UM 3HAUYEHNE.
OCBEH Ye e N3TOUYHVK Ha GMHAHCOBM CPefCTBa 3a Ma-
WwabHn npoekTu, EMB HacbpyaBa 06paTHOTO BNlaraHe
Ha CpefcTBa B TO3M XKM3HEHO BaXKeH ceKTop 6naro-
JapeHvie Ha MHULUMATMBATA 3a NPOEKTHU oburaumm,

nopeta npe3 2013 r.

JeliHocTTa Ha EVB B o6nacTTa Ha MHdpacTpyKTypaTa
B EBpona e cbliecTBEH eleMeHT OT CTpemeka Hu1 Aa
CcbaencTBame 3a coumnanHata eJHOPOAHOCT Ha 28-Te

ObpxaBu uneHkn Ha EC. 3BbH EC, mHPpacTpyKTyp-
HUTE HW MHBECTMLMMN COMaraT 3a MofepHuU3paHe
Ha MKOHOMIKaTa U 33 Cb3[aBaHe Ha Bb3MOXXHOCTM 3a
pasBsutue.

BaHkaTa npepnara MHOro noseve ot puHaHCcMpaHe
Ha UHPACTPYKTYPHU NPoeKTH. TeXHNYeCcKuTe cbae-
TU N KOHCYNTAHTCKUTE YCJTYry Ca BaXkKHa CbCTaBKa Ha
npepanaraHoTo OT Hac, KOeTO OCUTrypABa YCTONUNBO
pa3BuTUE Ha MHOpacTpyKTypaTa. B EC ,[dxacnbpc”
cnomara 3a M3BfMYaHe Ha MakCMManHa rnonsa oT
CTPYKTYypHUTe poHpoBe Ha EC, KaTo rm HacouBa KbM
Haln-Hy>KpgaewuTe ce.

NHpacTpyKTypHN NOCTUXKEHMA npe3
2013r.:

159 MAPE.

B nofkpena Ha CTPaTernyeckKkaTa
NHPPACTPYKTYPA s Espona

+ 6,4 MNpA eBPO 3a CTpaTernyeck TPaHCMOPTHU MPOEKTH

B EBpona

5,2 Mnpg eBpo 3a CTpaTernyeckn eHepriiHy NPOeKTr
B EBpona

4,2 MIpA €BPO 3a NPOEKTU 3a 0o6HOBABaHe 1 Bb3paxKaaHe
Ha rpafoBeTe B EBpona

BbBexaaHe Ha NpepaboTeHn KpUTepUm 3a EHEPrUMHO
KpeauTtupaHe

BbBexpaHe Ha CTpoOra NoJINTNKa 3a N3Konaemmn EHepFMV’IHVI

pecypcu

MopgnuceaHe Ha nbpBUTE ABE EMUCUN NPOEKTHN obnvrauumn

Ha EVB
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TpaHcrnopT
C ACHa NOCOKa

MNpe3 oktomBpK 2013 1. EC npure npepaboTeHaTta NonnTMKa 3a TpaHCNopTHa

MHOPACTPYKTYPa B MOMOLL Ha MKOHOMUYECKMA pacTex 1 bnarofeHcTeme
B EBpona 6narofapeHve Ha epekTnBHM TPAHCMOPTHY BPBH3KM

UCTO 1 6e30MacHO — GUHAHCMPAHETO HU 3a TPAHC-
NopT LeNiv oce3aemu Nosi3u 3a NpeanpuaTraATa,
rpaxzgaHuTe 1 3a Knimarta.

MNpe3 2013 r., ENB ocurypn 3a EBpona:

5,3 MJIPA €BP O 3a 6e3onacHa nbTHa MHpaCcTPyKTypa

3,6 MnpA eBPO 3ax.n. npoektn

2,9 Mn PA €BPO 3a npoekTu 3a rpacky NpeBos

212 mnH. €BP O 3a mopcka nHdpacTpykTypa

511 MJIH. €BPO 3a npoektm 3a

Bb3ayXorJiaBaHe.

[oknapg 3a genHoctta 2013

Mpe3 2013 r. ,Oxacnbpc” (CbBMeCTHO nognomaraHe
npv NPOeKTW B NOAKPena Ha eBponencKnTe permoHm)
KoHcynTupa 14 gbpxasu uneHkn Ha EC n Tpn ctpaHn
B NpoLieC Ha NpeAnprcbefHABaHe B X04a Ha NoAro-
TOBKaTa Ha MPOEKTY 3a NMOBKLIABaHE CTeMNeHTa Ha YCBO-
fiBaHe Ha cpefCcTBaTa OT CTPYKTYpHUTE GOHAO0BE 1 OT
Koxe3noHHua ¢oHg. CnocobHocTTa Ha ,[Jxacnbpc”
[a rpagau KanauuteT 6e nogcuneHa npes mapt 2013 .
c oduLmanHoTo 0bABABaHE Ha MpeXXoBaTa nnaTdopma
B Bptokcen. Taszm nnatdopma AonbriBa KOHCYNTaHTCKa-
Ta nomouy Ha ,Jacnbpc” no NpoeKkTuTe, C peLleHnsn
Ha MeXJYyCeKTOPHM NPOEKTHU Npobnemu Ha eTana Ha
MoAroToBKaTa, Cromara 3a obMeHa Ha 3HaHUs, BogeLLm
NPaKTVKK 1 ONUT Cpef yyacTBaLMTe B mporpamara.

OT cb3gaBaHeTo My npe3 2006 . gocera, ca ofobpeHn
310 ronemu npoeKkTn, nognomaranu no ,xxacnopc”,
CbC CTOMHOCTHO M3paeHune Ha UHBeCTULMUTe OT 6nu-
30 56,4 mnppg eBpo, Kato 17,4 mnppg eBpo OT TAX cCaMo
npe3 2013 r.

Mpe3 2013 r. 6aHKaTa
nognunca TpeTus saem

o1 1996 r. Hacam 3a
Lietuvos Gelezinkeliai (LG)
-NINTOBCKUTE AbpPXKaBHU
»KenesHuuwn. B gonbaHeHne
KbM nofkpenarta

3a U3rpaxkgaHe Ha
TpaHceBponenckure
MpeXu, UHBeCcTULMATa

ot EMBb cnomorHa

3a NoBULLABaHEe Ha

cTeneHTa Ha 6e3onacHoCT

1 epeKTUBHOCT 1 3a

HamMmanABaHe Ha BpegHuTe

eMmumucnn.




M3rpaxpaHe
Ha cTpaTernyecka nHdpacTpykTypa

3ajencTBaHe

Ha ycToONYBa UKOHOMUKA

EVIB e cpep BogeLwmTe dakTopK BbB GUHAHCKMPAHETO Ha eHepreTukaTa B EBpona
W Urpae BaXkKHa POJIA B HanaraHeTo Ha CUIypHa, KOHKYpPeHTOCMoCobHa

4 yCTOI7IbIl/IBa eHepreTrnka B CBeTa.

pe3 2013 r. nognucaHunTe OT Hac 3aeMu Bb3nm3at

Ha 5,2 myipAa eBpo 3a NpoekTu B EBpona, konto

CbAeicTBaT 3a KOHKYPEHTOCMOCOOHOCTTa U CH-
rYpHOCTTa Ha eHepruHnTe JOCTaBKU.

EWB ce cbrnacu pa otnycHe 3aem B pa3mep Ha
140 mnH. eBpo Ha KomnaHuA Elektrocieplownia
Stalowa Wola ot Nonwa 3a ctpontencrBoto

Ha MoJilepHa eNneKTpOoCTaHLUMA C ra3oBa

Typ6uHa c KOMGMHMPaH NPON3BOACTBEH

LMKbI C orfief nogo6psaBaHe Ha BbTPELIHUTE
eHepruiiHy JOCTaBKU 1 NOBMLLIABaHe
KOHKYPEHTOCNOCO6HOCTTa Ha BbTPeLUHUA
eNleKTpoeHeprueH nasap.

Hai1-3HaunmoTo cbbuTmre B 1efiHOCTTa Ha 6aHKaTa B 06-
nacTTa Ha eHepreTuKaTta npes 2013 . 6e BbBexaHeTo
Ha 06HOBEHVITE KPUTEPUI 33 EHEPTUITHO KpeanTUpaHe,
npefxoxAaaHo oT LUMPOKO 06LLecTBEHO AonuUTBaHe. BHu-
MaHMEeTO HU LLie 6bJle HAaCOUeHO KbM GUHAHCMPAHETO Ha
eHepruiiHa epeKTUBHOCT, Bb30OHOBAEMU EHEPron3TOuY-
HULW, eHEPTUHN MPEXW 1 CBbp3aHaTa C ToBa Usche-
[oBaTeNCka U MHOBaLMOHHA fieHOCT. HoBuTe KpuTe-
Py CbABPKAT ACHW HACOKM 3a NPOEKTM 3a eHepruiiHa
ebeKTUBHOCT C Len yKpenBaHe Ha CbGpMHAHCMPAHeTo Ha
HaLVOHanHKTe Nporpamy 3a eHepruiHa epeKkTUBHOCT.

BbBegoxme HOB cTaHZapT 3a BpeHuTe emucum (EPS),
KOWTO e 6bAe npunaraH CNpAaMO BCUYKW eHePruiiHm
NPOEKTU C M3MON3BaHETO Ha M3KoMaemn roprea, 3a Aa
6bAaT OTCABAHU MHBECTULMM, YNUTO EMUCUN HA Bb-
rnepofeH ABYOKNC NpeBuLLaBaT NparoBuTe CTONHO-
CTW B CbOTBETCTBYE C BbBefeHuTe B EC n agbpkaBuTte
YneHKKn NnpegenHn ctonHocTn. OYyakBa ce NPUPOLHMAT
rasja octaHe roprBOTO Ha NMPexoAa KbM HUCKOBbITIe-
POAHN EHEPTUNHW CUCTEMU, @ EMUCUOHHUAT CTaHAAPT
e rapaHTUpa orpaHMYaBaHETO Ha KpeanTMpaHeTo
CaMo 3a NPOEKTY C NOMOXKNUTENEH MPUHOC 3@ MKOHO-
MUYeckusa pacTtex Ha EC n TaknBa, KonTo ca cbobpa-
3eHM ¢ nonuTMKaTta Ha EC no oTHoleHne Ha KnnmarTa.

Mpe3 man EMBb nognuca nbpBua 3aem

oT 55 MiiH. eBpo ¢ Peny6nuka Henan

3a ¢MHaHCUpPaHe N3rpakaaHeTo

1 eKkcnnoatayuata Ha BEL| TaHaxy, koATo
e OCUrypv HagexxaHa foCcTaBKa Ha umcTa
efleKTpoeHeprusa 3a Tasn cTpaHa C n3paseH

HeOCTUT Ha efleKTPOeHeprus.
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CbTpYLHNYECTBO

C yCneweH Kpan-npoeKTHU obnuraynm

3apoannaTa ce M1HanaTa rognHa MH1LUMATKBa 3a NPOoeKTHW obnurauymmn, Espona
2020" e cbBMEeCTHa NporpamMa Ha EBponenckarta komucna n Ha EVB. Llenta n e na
Aafe CTUMY Ha KanuTanoBuUTe Nasapw Aa Bnarat CpeAcTBa B MHGPACTPYKTypa 3a
TPpaHCNOPTa, eHepreTnkaTta, MHGOPMALMOHHUTE 1 KOMYHUKALIMOHHUTE TEXHONOTUM,

nopeg KomncusTta, MHBeCTULMUTE B UHOPACTPYK-

Typa B EBponeiickus cbto3, KouTo Tpsabsa Aa 6b-

[aT HanpaBeHU 3a U3MbJIHEHNEe Ha NOCTaBeHNTe
B ,EBpona 2020” uenw 3a Te3un cekTopu, buxa Mmornu aa
[OCTUTHAT 2 TpwW. eBpo. VIHMLmaTnBaTa 3a MpoeKTHN
obnvraymm e 3amrcrieHa Taka, Ye Aa ynecHy npaBocno-
COOHIM OpraHn3aTopu Ha NPOEKTU, OBMKHOBEHO TOBA
ca nyb6nmnyHo-yacTHK naptHbopcTea (MYMN), ga npu-
BANYAT AOMBIAHUTENIHO YaCTHO GUHAHCUPAHE OT UH-
CTUTYLMOHANHN MHBECTUTOPW KaTo 3aCcTpaxoBaTesHu
APY»ecTBa 1 NeHCMOHHM GOHIOoBE.

[Mpe3 2013 r. cTapTpa M3NbJIHEHNETO Ha NUIOTHAaTa
¢$a3a 3a M3NMTBaHE Ha NAENHNA 3aMUCHI 3a MPOEKTHU
obnurayun. MoagxoaawnTe NpoekTn 6u Tpadeano ga

[oknapg 3a genHoctta 2013

CTWUrHaT Jo eTan Ha GUHAHCOBO NPUKJIIIOYBAHE Npeau
Kpasa Ha 2016 .

M3nuTaTenHmnaT cpok ce prHaHcmpa ¢ 230 MIIH. eBPO
ot btopkeTa Ha EC oT HeycBoeHM cpeacTBa Mo GiogKeT-
HW nNepa Ha gencrteawm nporpamu. Mpu Tasm cxema
EVB 61 TpAa6bBano aa e B cbCTosHME Aa dMHAHCKMpa
NMHPPACTPYKTYPHU NPOEKTN B TPUTE CEKTOPA C Haf
4 mnpp eBpo. MNbpBUTe ABa NPOEKTa C MPOEKTHN 06-
nurauyum B icnanmsa n ObeanHEHOTO KPancTBo JoKa-
3axa He CaMO HanMyMeTo Ha NasapeH noTeHyman, Ho
1 nonsuTe ot yyactmeTo Ha EVb B ueHoob6pa3syBaHe-
TO U Cb3[aBaHeTO Ha KpalHWA NPOAYKT Ha MallabHu
NPOEeKTY 3a KanuTasHO CTPOUTENCTBO.



M3rpaxpaHe
Ha cTpaTernyecka nHdpacTpykTypa

VIHTenureHTHWTe rpagoBe —
ecTecTBeHaTa H1 Cpefia

bnn3o 53% HaceneHneTo Ha 3eMATa XK1Bee B MPAACKUTE PaMOHU, CTAaTUCTMYECKM
nokasaten, kouto 3a EC goctura 0o 75%. [1o 2030 1., B MHOIO CTpaHu Mo CBeTa
61130 90% OT HaceneHmeTo Lie obuTasa rpagoBeTe. [pafoBeTe, HaWWUAT HOB

OOM, Tpﬂ6Ba Oa CTaBaT MNO-UHTEJTUTEHTHW, 3a a NoeMaT TO3M HOB MPUTOK.

»ecnka/JESSICA (CbBMeCTHO eBpOnencKko nog-

romaraHe 3a ycTolumBo ¢rHaHCpaHe B rpaj-
" CKWTe 30HM) 0beuHABa onuTa 1 GuHaHCoBa-
Ta Mol Ha EBponelickaTta komucusa, EMB n bankaTa 3a
passutune Ha CbeeTa Ha EBpona. C nsrpaxkpaHeTo Ha
doHpoBe 3a rpafoycTpoincTBO, ,[xecnka’ nomara
Ha BllacTuTe ja yCBOABAT CPeACTBA OT CTPYKTYpHUTE
¢doHpoBe Ha EC n pa reHepupat npuxoau. 1o Kpas Ha
2013 r. no ,[xecmka” ca yupeneHu 18 gosepuTenHu
¢$oHAa C HaNMYHOCTK B pa3mep Ha 1,76 mnpg espo.
B monbnHeHMe Kbm TOBa ca Cb3gageHu 42 oHpaa 3a
rpafcko passutme ¢ aBoapu oT 1,56 mnpg eBpo 1 ca
Bb3/10XKeHW 82 OLeHKN.

B O6ennHeHOTO KpancTBo Mo NMHUA Ha ,Jecnka”
6e cb3papeH ¢poHp North West Evergreen Fund.
To3u $oHA 3a rpapoyCcTPONCTBO € NOCBETEH Ha
OMOoJI30TBOPSABAHETO Ha 6MBLLM NPOMULLNIEHN
06eKTy c HOBO NpefHa3sHauYeHne, Cb3aBaHeTO

Ha HOBU nNomMeLleHnAa n npeoGopy,qBaHeTo Ha

Hen3non3BaHW NPOCTPaHCTBa C Len Ja 6baar

Cb3aAeHN HOBU pa6OTHI/I MecCTa.

Mpe3 2013 r. EMBb nHBectupa

4,2 MNpp eBpO B MPOEKTH 3a
rpajoycTpoCTBO, Bb3paXKaaHe

1 3gpaBeona3BaHe. [lpe3 nsmnHanata roguHa
6aHKaTa ce BK/04M BbB pUHAHCMpPaHETO

Ha CTPOUTENCTBOTO U OGHOBABAHETO Ha:

2 npoekTa 3a
TECHONIMHENKN

7 NMpPoeKTa 3a MeTpo

p npoekKTa 3a rpagcka
KenesHuua 4 rPaacKy MbTHU
5 npoekrasa MpeXu,

TpamMmBaeH NnpeBo3

MNpes 1oHM NogKpenuxme n3rpaxpgaHeTo Ha
KNNMLWA Ha AOCTBMHU LieHW 3a pasinyHu
o6wHocTy B AdppuKa Ha tor ot Caxapa,
Ccbc 3aeM oT 15 MiH. eBpo, OTNycHaT

Ha cneyvanusnpaHaTa MHCTUTYLMA 3a
duHaHcnpaHe Ha pa3BuTtueTo - Shelter
Afrique. DHaHCcOBaTa MHCTUTYL WA L
oTnycka rapaHTupaHu ot EVb 3aemn Ha
MEeCTHU CTPOUTENHMN NpeanpremMayun 3a
n3rpaxgaHe Ha >XUNULLHN KOMIIeKCH

Ha [OCTbIHM LieHW, C OCUTYPEHO
BOJlOCHabAsABaHe, KaHanusauus,
efleKTpo3axpaHBaHe 1 MbTHa MpeXa.
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YCTONYMBOCT B CTPEMEXKA amnw

3a ona3sBaHe Ha KfimMmaTta \1 “I‘

YCTONUYNBOCT B CTpemMexa
3a onasBaHe Ha Kimmara

Heocnoprmo e gokaszaHo Mo HayyeH MbT, Ye KAUMATLT ce MpoMeHda — 3a4ecTaBaT
NpupoaHnTe OeACTBMA, TemnepaTypuTe ce MokayeaT, HMBOTO Ha MopeTaTa ce
MOBWLLIABA, KaTO TOBA Ca CaMO HAKOW OT NposaBeHnaTa. BCnukm Te 13narat Ha puck
MKOHOMUYECKOTO Pa3BUTUE 1 3aCAraT 0OCOOEHO OCTPO AOCTaBKaTa Ha XpaHu 11 BOAA.
EVIB e cpepn BogewmTe B CBETa M3TOYHULIM Ha GUHAHCOBW CpeacTBa B 0O/1acTTa Ha
KNMMaTa, KaTo MOANOMAara pPacTexa B CBETOBEH MaH NPW HUCKWU HUBA Ha BbIMepOAHN
eMNCK, Cb3aaBa YCNOBUA 3a YCTOMUYMBOCT CMPAMO KAMMaTa U B CblIOTO Bpeme
MOOUNN3NPa MHBECTMLMW B 0ONACTTa Ha KNmaTa.

pe3 2013 r. geliHocTTa Ha EMB BobnacttaHaknu-  M3nasoxme ¢ geknapauus Ha EVB 3a knumarta, B Kosi-
MaTa oTbenA3a orpomMeH Hanpefbk. [lpoekTute  TO oyepTaxme LenvTe 1 NOAXOANTE MO OTHOLEHNe
B obnacTTa Ha KnMmMaTa cbCTaBnABaxa 27% OT  Ha MepKuTe 3a KnumaTa. Hapes c ToBa, NOTBbpAUXME
KpeAnTHUA HI NopToelin - n3pas Ha yOexxAeHNeTO HY,  aHraXkMMeHTa CM MacoBO ia BbBeAieM eKONOTNYHU 1 CO-
ye NpeyyneHnTe Npe3 MKOHOMMYecKaTa v coumanHata  LuanHu Kputepun BbB BCUUKM duHaHCpaHu ot EMB
npr3ma MepKu 3a Kn1Mmara Mmorat fla OCUrypATycTo-  NPOeKTW, 3a Aa CMe NoJsie3HW Ha XopaTa, niaHertaTta
YMBOCT Ha pacTexa 1 TpariHa 3aeToCT. N IKOHOMMYeCKaTa U3rofa, cfief MpOMeHUTE B HalnA
€KONOTNYeH 1 coLmaneH HapbYHUK.

MocTnKeHna B o6NnacTTa Ha KNMMarta
npe3 2013 r.:

« [lpoeKTuTe Ha MepKM 3a KnnmaTta cbCTaBnagat 27% ot
KpeanTHUA noptdenn Ha EVB

+ 214 MSIH. eBPO 33 MHOBATUBHO GMHAHCUPaHe Ha MepKM
3a Knmmarta upes cefeM GoHaa 3a KnMmaTa
+ PekopgaHu obnnrauMoHHN eM1crmy 3a NoBULLIABaHE
M" Q NHGOPMMPAHOCTTA OTHOCHO KNnmaTta —1,4 mnpg eBpo
0 @ B Kpas Ha roguHata

B noakpena Ha MEPKMU 3a « [Jleknapauwusa Ha EMB 3a knumata

KJNMTNMAQATaA s ceetoseH mallab - Tpernen Ha eKONOTMYHUA U COLManeH HapbuHKK Ha ENB

2013 [oknap 3a oeHoCTTa



[Tonynaprsnpane

Ha rpnaTta 3a KJinMaTa

MNPO3PaYHOCT M OTHETHOCT.

Wb e egrHcTBEHaTa MexayHapoaHa ¢uHaHCoBa

WHCTUTYLIMS, BbBEMa NOAOOHN eKOTOTMYHU 1 CO-

UmanHu Kkputepmm. B HAKoM ciyyan, HawmTe CTaH-
JapTy ca no-CTporv oT NpeaBnaeHUTE No AUPEKTUBUTE
Ha EC, BKntoumtenHo u Tesu 3a 6riopasHoobpasmeTo.
PepakumATa Ha eKONOrMYHMA 1 coumaneH HapbYyHUK
Ha EMB nprBHece noBeye ACHOTa OTHOCHO NO3MLUMATA
HW 32 NpaBaTa Ha YOBEeKa 1 yCNIOBUATa Ha TPYA.

B cboTBeTCTBME C paboTaTa HU MO BbIMEepoAHMA oTne-
yatbK (CFE), nporHosmpame v otuntame emucumTe ot
NMapHUKOBM ra3oBe Mo MPOeKTH, 3a KOUTO Ce OYaKBa
[la MMaT 3HauYMTeNTHM eMUCUN, T.e. UMa NpeBuLLeHne
Ha efjHaTa Unu 1 ABeTe NparoBu CTOMHOCTK, MOCoYe-
HW no-gony:

+ AGCOMIOTHM eMUCUN (ENCTBUTENTHU @MUCUN MO NPO-
exra) > 100 000t CO,-eq/roauiuHo 3a CTaHAAPTHa Npo-
eKTHa roAMHa B eKCrnoaTaums;

n/vinn

+ OTHOCHTENHW eMUCUN (PAa3YEeTHO yBEeNIMYEHVE HA eMU-
cMmTe NN HaMasleH eMUCUM CIPAMO OYaKBaHaTa
antepHatuea) > 20 000t CO,-eq/roguiHo.

CMUCBATBT Ha MOAXO[A HU 3@ BbIIEPOAHMA OTMEYaTbK
ca abCoNTHUTE EMUCUN MO BCEKM NPOEKT. Bbrnpekn

[Npuv oLeHKaTa Ha BCEKM NMPOEKT C NpeanoxeHue 3a GprHaHcKpaHe oT EVIb ce
OTUMTAT KaKTO eKONMOTUYHUTE, Taka W CoLManHuTe cCbobpaxkeHus. [Mpunarat ce
[eceT eKOIOrMYHI 1 CoLManHmu CTaHaapTa B onuT Aa Obae npeleHeHo
Bb3[eNCTBNETO Ha NpoeKTa 1 Aa 6bAaT NPeodoNieHn puckoseTe. Tean CTaHgapTu
criomarat KIMeHTUTe HU fla NofobPAT pe3ynTatuTte cu, bnarofapeHne Ha
NPUABPKAHETO KbM KaueCTBEHa eKOTOMMYHA U COLMANHa NPaKTUKa,

3a KMmara e U3KIUNTENTHO BaXKHO Aia
6bAaT cbxpaHeHu Npupogarta U AuBuTe

»neotHwu. MNpe3 2013 r. nognncaxme

3aeMHO crnopa3symeHune c ﬂopp,ava

B pasmMmep Ha 72,24 MnH. WW.A. 3a BATbpHaTa
eneKkTpoLeHTpana Tapuna, pa3nonoxkeHa
Ha /I3TouHoadpprKaHCKMA MUrpaLOHeH
NbT. 3ae4HO C opraHn3aTopa Ha NPoeKTa,
€KOJ1031Te HY OCbLeCcTBUXa Nporpama

3a HabnoaeHue c LennpuBexpaHe
eKcrioaTtauumaTa Ha eNnekTpoLeHTpanaTa

B CbOTBETCTBME CbC 3alyMTaTa Ha

MUrpupawgmnte ntnyn.

ye oLleHKaTa 1 OTYMTAHETO Ha HaManeHuTe 1 yBenu-
YeHVTe eMUCUNM Ca BaXKeH MoKasaTen 3a 3ambpcABa-
HeTO No fafeHa TEXHONOMNA U MPOEKT B CPaBHeHMe
C ipyr, 3@ HAC abCOMIOTHUTE EMUCUN MO efIVH NPOEKT ca
OCHOBOMONaraLy, Tbil KaTO UMEHHO Te ce oTpas3ABaT
Ha Knumara. Pesyntatute ot YnpakHeHuneTo Ha EVB
3a BbrepofHua oTneyaTbk npes 2013 r. ca oTyeTeHn
B [loknaga 3a yctonumsocTtTa 3a 2013 .

EVB nopgKpensa NnpoekTy B 06nacTTa Ha KMmata C NoJIoKUTeNEeH coluaneH

pe3yntaT, KoeTo 3acuiBa Bb3AEeNCTBNETO NM. npOEKT 3a BOAOCHabaABaHe

B Hukaparya 6e nognomorHat cbc 3aem oT 60 MJIH. eBpO 3a orpaHuYaBaHe

Ha 3aMbpPCABAHETO N NOBMLLIABaHE Ka4YeCTBOTO Ha BOAOCHa6ﬂﬂBaHETO 3a

[oknapg 3a genHoctta 2013
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YCTONYMBOCT B CTPEMEKA
3a onasBaHe Ha Knumara

MepKku 3a npegoTBpaTABaHe Ha
pa3spyxaTa B ObgeLye

ICTUHCKMAT CMUCBHI Ha MepKUTe Cpellly M3MEHEHNETO Ha KmaTa

e HeOOXOAMMOCTTa OT HaManABaHe Ha emucumTe. AKo He ObaaT NpeanpueTy
MepKK 3a obnekdaBaHe Ha NocneanUmTe, TemnepaTypuTe B CBETA e MPOAbBIIKAT
Aa ce NoKayeart ¢ 6,4°C npe3 To3u BeK. YCNexbT Ha MpoeKT1Te 3a obfnekyaBaHe Ha
nocneauumTe 3aBUCK OT CTUMYSIUTE — 4eCTO NOAUTUYECKN UM GUHAHCOBW — 11 OT
MHOBaUuMuTe.

B vma oTroBopu Ha BCUYKM U3GPOEHN N3NCKBa-

HUA. B KauecTBOTO HUM Ha 6aHKaTa Ha EC, Hue cnep-

Bame nonuTtukata Ha EC, koATo gaBa npeBec Ha
MpPOEeKTM 3a CMeKYaBaHe Ha NoCNefCTBMATA 3a KNUMa-
Ta BMECTO Ha No-HebnaronpuaTHU antepHatmem. Kato
npviBAMYame AbArocpoYHO prHAHCUPAHE, H e HAaCbpP-
YaBaMme NPUTOKa Ha KanuTanau KbM eKonorocbobpasHu
npoekTn. B cbLloTO BpemMe, KaTo BOAELL M3TOYHUK Ha
cpeacTBa 3a MHOBaLMK, MOoLLpsiBaMe pa3paboTBaHETO
Ha HOBV TEXHOJIOT MV 3@ MOCTUIaHE HamnpeabK B CMeK-
YyaBaHe Ha BpefiHMTe nocneanuu.

Mpe3 oktomBpu B rpag Mew, ®paHuus 6e
nycHaTa B eKcrioatauusa Mettis, mpea ot

aBTOGYCHU TpaceTa U UKOHOMUYHU aBTOOYCH,

Mpe3 2013 ,,17,8 Mnpp eBpo ca 3afeNeHn 3a NPoeKTn nopnomorHata cbc 3aem ot EVB B pasmep Ha
3a NpeoAonABaHe U3MEHEHNETO Ha KMaTa. 80 mMnH. eBpo. C HOBUTE aBTOBYCM eMucumTe

ot CO, e HamaneAT cpeaHo ¢ 1,53 ToHa,

Meme B 061YaeH paboTeH AeH 1 ¢ 374 TOHa rOAVLLHO.

17,8 mnppg eBpo

MNoakpenuxme HeMcKaTa BETpOBa
enekTpoueHTpana no mope Butendiek
cbc 3aem oT 450 mnH. eBpo. C 80 Typ6uHU,
amM6MLIMO3HUAT NPOEKT, KONTO CTPyBa

1,4 MNIpA eBpo, Le AOCTUrHE NPON3BOACTBEHA

MoLHocT oT 288 MW. MpoeKTbT 6€ WaHC 3a Hac

Bb3obHoBAeMa eHeprua 6,4

o Aa noanomMmorHem npoxoxaailya TexHosiorns
EHepruinHa edpekTBHOCT 2,2

B o6nacTTa Ha Bb306HOBAEMUTE eHepFl/II?IHI/I

HWPWA 2,5

. M3TOYHULN 1 Aa N3MbAHMM NnocTtaBeHuTe B EC
Yctonums TpaHcnopT 6,2
[pyro 0,5 1 lepmaHusA Lienm 3a Bb306HOBAEMa eHeprus.

2013 [oknap 3a oeHoCTTa



[TPNCnoCcobnmMocCT 1
YCTONYMNBOCT

OuakBa ce V3MEHEHMETO Ha KNMMATa Aa MMa TEXKO OTPaKEHMWE, KOETO LLE 3acerHe
ronam 6oV MKOHOMUYECKM CEKTOPU. Hakom nocneacTeua morat aa 6baat
CMEKYEHN C KOPEKTUBHIN MEPKM, HO MMa MOoCnegnuUmM OT M3MEHEHMEeTO Ha KMMaTa,
KOWTO He MoraT fAa 6baaT nsberHatu. [opagm ToBa, NpUcnocobrmMocTTa ce
NPEeBPbLUA B CbLIECTBEH €IeMEHT OT JeNCTBMATa B 001acTTa Ha Knnmara,

rACYBaHETO Ha yCUANATA 1 0OMeHa Ha Hdop- BaHKaTa Ha EC oTnycHa BTOpY 3aem OT
MaLis MeXy ibPKaBUTE UEHKM Ca CblieCcTBeHa

yacTt oT npuetata npe3 2013 r.ctparterna Ha EC 3a
npucnocob6sBaHe. C rno6anHus H1 nornes Bbpxy Bb-
NnpocuTe, CBbpP3aHu C KNmaTa, Hue B EVIb cme 3acTbnHu-
L 3a TO31 nofxof. KpeamTnte HY 3a Nprcnocobnmoct
npe3 2013 1. ca cbobpaszeHm C AbAroCpoYHaTa cTpaTerus

450 MIIH. eBPO 3a eiVH OT Hali-MallabHuTe
€KOJIOTUYHU NPOEKTN B Fepmal-wm,

Bb3CTaHOBAAIBaHETO Ha p. Emwep
B CeBepeH PeiiH-Bectdanus. 3aembT HU
JoMNbJiBa MHBECTULIMOHHATa NporpamMa

Vi 3an1araT Ha roiemMm NPOoeKTY C MONOXKMUTENEH edekT, Ha Emschergenossenschaft 3a nepnoaa
KOWNTO Aa NPOABLIKM U CNief OTTernAaHeTo Ha 6aHKaTa. 2014-2016 1., 3a Aa ce NpeycTaHOBM

YHMLLOXKaBaHETO Ha eCTeCTBEHUTe
Mpe3 2013 r.1,2 Mnpa eBpO Ca NpeABMNAEHN 3a MPOEKTA MeCcToo6UTaHUsA, NPUUYNHABAHO OT TeXKKaTa
3a nprcnocobaBaHe KbM U3MEHeHMETO Ha K/mara. NMPOMULLIEHOCT roAuHN Hapea. NpoeKkTbT

BnvsAe 6naronpuATHO Ha 3aeToCTTa U 3ana3Ba
3 700 paboTHN MecTa B pervmoHa.

MNpe3 pekemBpu, BTOpY 3aem B pa3mMep Ha

150 MnH. eBpO AOKa3a OTHOBO NoAKpenarta Hu
3a Bb3CTaHOBABAHETO Ha ropuTe, 3a51eCABaHETO
1 KOHTpoOJ1a BbpXy epo3uATa B Typuna. OcseH
Ye e LieHeH 3a ona3BaHe Ha OKoJiHaTa cpefa,

NPOoeKTbT ocurypm pabora Ha 6 500 gy ot

OKONHMTe cesna. Bb3cTaHOBABaHeTO Ha ropuTe
cromara 3a nocpeLlaHe Ha eHepruiHuTe
NoTPe6HOCTM B PaiioH, B KOUTO OCHOBHUAT
M3TOYHUK Ha eHeprus ca fibpBaTa 3a orpes oT
AbpKaBHUTE rOpPCKU CTOMAHCTBA.

[oknapg 3a genHoctta 2013



YCTONYMBOCT B CTPEMEKA
3a onasBaHe Ha Knumara

VIHOBATNBHO QpUHAHCMPaHe

B 06/1aCTTa Ha KNMMaTa

OcBeH No-TpaanLnMoHHUTE GrHaHCOBM pelleHus, EVB npeanara HAakou
MHOBATUBHM UHCTPYMEHTN 3a G1UHaAHCMPaHe B 06nacTTa Ha KvMMaTa,
B CbueTaHMe C TexHMYecKa 1 GrHaHCOBa MOMOLL.

pe3 2013 r. 6aHKaTa NofKpeny Cefem Obiarosu

1 [An0By GoHAA C KNMMaTUYHA HACOUYEHOCT C 6L

pasmep Ha HBecTULMATa OT 214 MnH. eBpo. OcBeH
TOBa NPOAB/IKMXME Aia yNpaBnsaBame Apyrv JOKa3aHO
cTpaTernyecku GoHAOBE U UHULMATMBY, B TY. yCMELHNA
CBeToBeH $poHfa 3a eHepruiiHa eGeKTUBHOCT 1 Bb306-
HoBsAema eHeprua (GEEREF), konto npegocTtaesa puckos
KanuTtan c MoMoLLTa Ha YaCTHU UHBECTULN B MPOEKTM
3a eHepruiiHa epeKTUBHOCT 1 Bb306HOBAEMA eHep-
rMA B pa3BMBaLLM ce CTPAHN N MKOHOMUKNM B MPeXop.
@QoHABLT HaBM3a B HOB eTan OT CBOETO pa3BuUTHe npes
2014 r. c BIYBaHETO 3a MbPBY NbT Ha YaCTHU CPeACTBa.

Mpe3 2013 r. EMb HanpaBu NbpBY Kpaukn B Kpeaun-
TUPaHeTO Ha CeNiCKOTO CTOMAHCTBO B AbArOCPOYHa

nepcrnekTrBa. Ta3u TeHAeHUMs e BUAHa B UHBECTU-
UMmnTe HI B 06/1aCTTa Ha KNMMATa, KaTo poHAoBeTE 3a
rOPCKOTO CTOMaHCTBO U 6riopa3HOO6pa3neTo ca cpes
Hal-obnarogeTencTBaHuTe.

MNMapTHbOPCKNTE OTHOLLEHUA Ca peLlaBalLly 3a pa3Bu-
TUETO Ha MHOBaLMUTe N GUHAHCUPAHETO Ha MePKITe 3a
Knumata. Hanvue e cbTpyaHuyecTso c EBponerickata
KOMMCUA NO peanLia MexaH1M3mm 3a Knmmata. Pa3su-
Bame NapTHbOPCKMN B3aVIMOOTHOLLIEHUA CbC CPOAHMN
dMHAHCOBM NHCTUTYLMK KaTo [porpamaTa 3a OKosHa
cpena Ha OOH (UNEP),c uen na pagem cBost npuHoOC
3a MHMUMaTMBaTa 3a ,YCTONYMBa eHeprua 3a BCUYKKN”
(SE4AII).

MbpBaTa HX MHBECTULMA B pa3mep Ha 15 MAH. eBpo
6e BbB poHaa REDD+ (HamansaBaHe Ha emucuuTe,
nopaau obesnecsiBaHeTo 1 AerpagauusaTa Ha
ropute), Na3apHO-OPMEHTNPAH MEXAHU3BM,
noakpeneH ot OOH, unaTo Len e ona3BaHeTo Ha
ropuvTe 1 yKpenBaHETO Ha poniATa UM B CTpaTerumre
3a NPOTMBOAEICTBME Ha 3MEHEHMETO Ha KNlMMaTta
upes ocpebpsBaHe Ha ycunuATa 3a 3awmrta. QoHp
Althelia we Bnoxw cpeactBa B 61130 20 npoeKkTta
o cBeTa, C 0c06eHO BHMMaHMe KbM Appuka

n JlatnHcka Amepuka.

baHKaTa noanvca cnopasyMeHue 3a Marnka,

HO 3HayMMa NHBecTULUA BbB GpoHAa 3a
6uopasHoobpasue EcoEnterprises Il. Mpeasnannn
CMe 6 MJTH. LY., 32 PUCKOBO GMHaHCMpaHe Ha
KbCEH eTan U JAN0BO y4YacTue B KOMMaHU, YNATO

AeliHOCT 6naronpuATcTBa 6MopasHoobpasneTo
ypes pa3yMHOTO ONON30TBOPABaHE Ha NPUPoAHUTE
6oratcTBa. DOHALT Le pa3BUBa AEWHOCT Hall-Beye
B JlaTHCKa AMepuKa — Hal-60raToTo HaxoAULLE Ha

6ropasHoob6pasue B cBeTa.

2013 [oknap 3a oeHoCTTa




HacbpuyaBaHe Ha pacTexa
B EC n n3BbH Hero

EWB pa3sBunBa genHocT B 65130 160 cTpaHu no cBeTa.

Mo Bpeme Ha Kpwu3aTa, ENB 0bbpHa 0cobeHo BHUMaHWe Ha LieneBaTta nogkpena
3a CTPaHW 1 PernoHn Ha 28-Te uneHkn Ha EC, B KOUTO JOCTBABT A0 KannTanoBuTe
na3zapu 6e orpaHuyeH, Kato yBenuuu KpeamTHua i NoTeHUMan Cbobpa3Ho
pasWnpeHUTe NPaBOMOLLMA, MPeAOCTaBEHM OT N'YBEPHbOPUTE, T.e. AbpXKaBUTe
yneHkwn. KpegutHata genHocT n3ebH EC e B ocHOBaTa Ha noakpenaTta Ha EMb

3a BbHLWHOMNONUTUYeCKnTe npropntety Ha EC, ocbllecTBABaHa upes
ABArOCPOYHM MHBECTULMN. [Tonarame yCunma 3a pa3BuTre Ha MeCTHUA

UaCTeH CeKTop, CoLManHaTta 1 MKOHOMKYecKaTa MHPPACTPYKTYPa,

3a NpeofonABaHe Ha NocNeanUmTe OT M3MEHEHMETO Ha KMaTa
1 B MOM3a Ha NPEKNUTE YyKOAECTPaHHW NHBECTULIUM.

EC

o 06w 06em Ha 3aemuTe - 64 Mpa eBPO
PacTex 1 3aeTocT-YmMeHus 3a 6baeLeto
Ha mnagexTa B EBpona

Crpanum ot EACT n cTpaHu B o6xBaTa Ha
o paswupsaBaHeTO
06w} 06em Ha 3aemuTe - 3,1 Mpa eBPO
MawabHuTe nHBecTnuum Ha EVB ce
NPeBpPbLLAT B PEasTHOCT C MYCKaHeTO
B €KCMI0aTaums Ha TyHena nog bocoopa

[oknapg 3a genHoctta 2013



HacbpuasaHe Ha pacTexa
B EC 1 n3BBH Hero

o WUMLA n Pycus o ANA

06w 0bem Ha 3aemuTe - 1,8 Mnpa eBpo 06w 0bem Ha 3aemuTe - 1,2 Mnpf eBpo
KoHdepeHuus 3a I3T0UHOTO NapTHLOPCTBO, MopnucaHo cnopasymerue c Henan npes 2012
opraHu3unpaHa ¢ nomouyra Ha EMB Ha Tema r. 3a 6bhewarta genHocT Ha EMB; nognuceaHe
NoNMTUYECKM 1 fenoBm oTHowweHnA ¢ EC Ha MbpBuA 3aem ¢ Henan npe3 2013 . 3a

)ICTOIZ‘-I MNBOCT B €HepreTnkaTa

o MEUN o AKTB, OTC u Peny6nuka lOxxHa Adppuka
06w 06em Ha 3aemuTe — 583 MIH. €BpO 06wy 06em Ha 3aemuTe - 988 MJH. eBPO
TpaiHa nogKpena 3a pa3B1TNeTo 50-Ta roguiwHmHa OT AenHocTTa Ha EVB
Ha MeCTHUA YyacTeH 6aHKOB CEKTOpP B AKTB.

B Cpe,qvlseMHomopmeTo no Bpeme Ha
nonnTnyecka Kpursa

2013  [oknap 3a AeHoCTTa




Onepauun, nognnarteHn
¢ duHaHCOBa moLy

EVB e Han-roneMmaT MexayHapoaeH 3aemonosnydaTten U Kpeamutop B ceeta. [1pes
2013 . npmBnakoxMme 72 MNPL €BPO Ha MeXIAyHapoAHWTEe KaruTanosBy rasapu.
3non3game ¢GurHaHCOBaTa C1 MOLL, 33 Aa NpuWBAMYaMe CPeAacTBa MpW W3roaHN
YCNOBMA 1 NMPExXBbpAAME Te3n Mon3n Ha MKOHOMMYECK OOOCHOBAHW MPOEeKTU,
KOWTO Criomarart benunte B nonutnkata Ha EC ga 6baaT M3nmbaHABaHM.

KunoHepwu B EMB ca 28-Te gbpKaBu YneHKn Ha
A EC. BcAka oT TAX BHacA CBOA AAN B KanuTana Ha
ENB, cbobpa3HO MKOHOMMNYECKOTO CU CbCTOAHNE
KbM MOMeHTa Ha npucbeamnHaaHe kbm EC. C ornep Ha
ToBa, EMB HOoC oTroBOpHOCT Npep npaBuTencTBarta Ha

ObpPXKaBUTE YNEeHKN.

Bbnpeku Bcnuko, ENB e drHaHCOBO He3aBMCUMa 1 NpU-
B/INYa CPeACTBA HA MeXAYHAPOAHMUTE KanuTanosm na-
3apy, 3a Aa duHaHcKpa fertHocTTa cn.ODUHAHCOBaTa HI
MOLL, Ce AbJTKIN Ha KaUeCTBOTO Ha aKTVBITE, CUHaTa Mog-
Kpena Ha akLMoHepurTe, LOOPOTO ynpaBfieHUe, pasym-
HaTa npeLeHKa Ha pucKa, TpaliHaTa peHTabunHocT
1 ACHO M3pa3eHaTa IMKBUAHOCT.

B Kpas Ha 2013 r. KanuTanoBaTa afjeKBaTHOCT Ha 6aH-
KaTa gocturHa 28,7% cnpamo 23,1% B HayanoTo Ha
rogunHara, bnarogapeHue Haii-Beue Ha BHeCeHUs OT
aKuyunoHepuTe KanuTtan. Toa 6e cneacTame oT UCTOPU-
YeCKOTO pelLleHMe Ha akLnoHeprTe Ha 6aHKaTa ot 2012

[oknapg 3a genHoctta 2013

PasnpepneneHune Ha
obnurauMoHHnTe emmncum Ha EMb no
pervoHu:

B Egpona-63%

B A3ua-27%
Ces. 1 0. Amepuka — 7%

B bnn3bk M3ToK 1 Adprika — 3%



Onepauun, nognnateHn
¢ $pnHaHcoBa Mol

Han-ronamarta ,3eneHa” oonuraymoHHa eMmmncnusa B CBeTa

Mpe3 onn emmtupaxme obnuraymm 3a MHGOPMMPAHOCT 3a KIMMaTa B pa3mep Ha 650 MAH. eBpo —
Hal-ronsamara B uctopusaTa HU. EMucnaTa 6e ysennyeHa snocnegcteue go 1,15 mapa eBpo B Kpas Ha
roAvHaTta, NpeBpbLUANKK Ce B Hall-ronAamata 06auraLyioHHa eMUCUA Ha HafHaLVOHaNeH 3aeMorosyyaTten Ha
nasapa Ha ,3eneHun” obnuraumun. EMucuaTa ctaHa 06eKT Ha 3aCMNIEHO ThbPCEHE CPE PEALIA MHBECTUTOPY,
NPUBAEYEHN OT YCTONYMBUTE XapaKTEPUCTUKIN Ha CAeNKaTa, M AoNPUHECEe 3a pa3BUTUETO Ha COLManHO

OTroBoOpeH NHBECTUUMOHEH Na3ap.

3a MPaKTNYECKOTO ABYKPATHO yBENMYEHNE Ha BHece-
HWA KanuTan c gonbaHuTenHUTe 10 MNP €BPO,KOeTo
NO3BOJIABa PbCT Ha KpeauTupaHeTo ¢ o 60 mnpg eBpo
3a CPOK OT TPU FOAMHM B MOAKPena Ha obLwuTe ycunums
B EC 3a npeogonaBaHe Ha Kpu3aTa.

KauecTBOTO Ha aKTMBWTE OCTaHa BUCOKO, KaTo obes-
LeHeHUTe 3aemMm B 00WKA KpeauTeH nopTdenn Kbm
Kpas Ha rognmHaTa KnoHaxa Kbm Hynata (0,2%). Het-
HUAT rOANLLEH U3NTNLWBK Bb3/e3e Ha 2,5 mnpa eBpo,
nofo6HO Ha NpeaxofHaTa rognHa.

JobpurTe GMHAHCOBM pe3ynTaTi B CbBKYMHOCT OCUTY-
pvxa Ha 6aHKaTa OTNINYEH KPeJUTEH PENTUHT U Bb3-
MOXHOCT fja NPVBAMYa CPEACTBA NPU MHOTO U3rOAHM
ycnoBus. Tbil KaTo 6aHKaTa € UHCTUTYLMA, 33 KOATO
neyvanb6ata He e BOAELLa, TA NPeOTCTbINBA TE3W N3rOAN
Ha cBOWTE KpeanTOnonyyaTenu.

2013 r. 6ele cuiHa rogrHa 3a NpuBAMYaHe Ha cpea-
cTBa. [porpamarta 3a QuHaHCMpaHe C HanuyHUTe

70 Mnpg eBpoO NpUKIUM B Kpad Ha OKToOMBpU. He3a-
BMCMMO OT TOBa, MPOLbIIKMXME Aa CMe AelHU Ha Na3apa
[0 Kpas Ha roguHaTa U oCTUrHaxme Haii-ronemute obe-
MW B AEMHOCTTA HU MO GpUHaHCKpaHe — 72,1 mnppa eBpo.

baHkaTa Habupa cpeacTBa B CBETOBEH Mallab, npuBInu-
ya nHBecTMUUK KakTo B EC, Taka 1 13BBH Hero 1 6na-
roflapeHue Ha TOBa e Ba)KeH MPOBOAHMK 3@ BbHLUHU
nHBecTuUumn Kbm EC.

M3amunHanaTa rogrHa 6e BaXkHa 1 3a 006IMraLiOHH-
Te eMyncuM 3a NoBulLaBaHe MHGOPMMpPAHOCTTA 3a
KNvMMaTta — couranHo OTroBOPEH MHBECTULUNOHEH
NPOoAYKT, CbobpaseH ¢ NOTPebHOCTNTE Ha UHBEC-
TuTopuTe. MpnBneveHnTe GnarogapeHre Ha poHaa
CcpencTBa ca 3afieNeHu 3a NaLlaHns no NpoeKkTn 3a
KpeanTupaHe Ha MepKu 3a KnMmaTa B obnacTtTa Ha
Bb30O6HOBAEMUTE EHEPrUHN N3TOYHULMN 1 eHep-
rniHaTa eGeKTUBHOCT, B NOAKpena Ha Lennute Ha EC
3a HNCKOBDBITIEPOAEH, YCTOMUMB Ha KNMMaTa CBeTO-
BEH pacTex.

2013  [oknap 3a oeHocCTTa
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PbkoBogHu opraim Ha EVIb

ENB e nybnnuHa cobcTBEHOCT Ha 28-Te AbprkaBy uneHkn Ha EC. YnpaBneHCKoOTo
HW YCTPOWCTBO rapaHTMpa OTYETHOCT, AOOPO yNpaBneHne 1 pesyntatm B yCUnmnaTa
3a NOCTMraHe YCTONYMBOCT Ha pacTexa 1 3aeTOCT BbB BCAKA Halla AeVHOCT.

YnpaBneHcKa cTpyKTypa Ha EVb:

AKLUMOHepu

CbBeT Ha ryBepHbopuTte

CbBeT Ha AupeKTopuTe

28 gbprkaBy YneHkn Ha EC

MI/IHI/ICTpVI OT AbPKaBUTE YNEHKN

(-|(-|

N36paHu ot

AbpPrKaBUTE YNEHKN

YnpaButeneH Komutet

- Mpe3ngeHT
- 8 BMUenpesngeHTun

OauteH Komutet

Wb e opraH Ha EC, KonTo ce oTumTa npep Abp-

XKaByTe YIeHKM 1 B CbLLOTO Bpeme 6aHKa, KOATO

ce npuAabpXKa KbM jobpaTa NpakTMKa B AbpKaBs-
HVA 1 B YaCTHMA CEKTOP NPU B3EMaHeTo Ha peLleHus,
ynpaBsfieHMeTo 1 KoHTpona. baHkaTa ce ocHoBaBa Ha
TPW CTPYKTYpU 3a B3eMaHe Ha pelueHuns: CbBeTa Ha
ryBepHbOpTe- MUHUCTEPCKO paBHuLLe; CbBeTa Ha An-
peKTopuTe, YNMTO HELLATHW YIeHOBE Ce OnpefenaT oT
AbpKaBUTE UNEHKU; U YNPaBUTENHUA KOMUTET, LWATHUAT
opraH 3a B3emMaHe Ha pelueHus Ha EVB, npeacepatenct-
BaH OT npe3upaeHTa Ha EVIB. BbTpelHnAT KoHTpon Ha
AeNHoCTTa Ha 6aHKaTa ce ynpa)KHABa OT He3aBUCUM
OpunTeH KoMuUTeT.
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CbBETDBT Ha FyBEPHbOPUTE Ce CbCTOW OT MUHUCTPY OT
NpPaBUTENICTBOTO Ha BCAKA OT 28-Te AbpXKaBy YNeHKN,
06VIKHOBEHO MHUCTbPa Ha drHaHcuTe. CBUKBaH Bef-
HbXK FOAMLUHO, TOW 3ajaBa HAaCOKMTE 3a KpeauTHaTa
nonmTMKa Ha 6aHKaTa 1 ogobpsBa rognLHNA 6anaHcoB
OTYeT 1 OTUeTUTE 3a NpuxoauTe 1 pasxoaute. CbBeTHT
onpefaens yBenmyaBaHeTo Ha KanvTana 1 y4acTmeTo Ha
6aHKaTa BbB prHaHCOBY onepauun n3sbH EC. Ton cblio
Taka Ha3HauyaBa ufieHoBeTe Ha CbBeTa Ha AupeKTopu-
Te, Ha YnpaButenHua kommuteT n Ha OguUTHMA KOMUTET.

CbBeTbT Ha AMpPeKTOpUTE NMa nocneHaTa Ayma no
OTHOLUEHVEe Ha KpeauTMpaHeTo, NPYBANYAHETO Ha



CpeAcTBa v Apyrvi BbNPOCK, CBbP3aHU C Pasnopex-
[AHETO CbC CPefCTBa M MPeAoCTaBAHETO Ha FrapaHLuK.
Toln 3acenaBa fieceT MbTW B rOAUHATA U Cliegmn fanu
6aHKaTa ce yrnpaBnsBa fobpe B CbOTBETCTBME C JOrO-
BopuTe Ha EC, ycTaBa Ha 6aHKaTa 1 06LWnTe HACOKH,
3afiageHy ot CbBeTa Ha ryBepHbopUTe.

BcAka oT gbpKaBUTE UNeHKM NocoYBa No eguH ot 29-
Te AUpeKTOpW, a eAuH ce onpefend ot EBponelickaTta
komucuaA. ima 19 3amecTHUK anpektopu. C ornes pas-
LIMpsABaHe Ha 06xBaTa Ha NpodecrioHanHaTa NoAroToB-
Ka Ha CbBeTa Ha iMpeKTopuTe, MoraT aa 6baaT npu-
BNI€YEHN LWeCTMMa eKCnepTu (Tp1MMma YsieHoBe 1 TpUMa
3ameCTHMLM) 3a yYacTue B 3acefaHnATa Ha CbBeTa, CbC
cbBelaTenHn ¢yHKLMKM 1 6e3 npaso Ha rnac. Pelwue-
HUATa ce B3emaT C MHO3MHCTBO, KOeTO npeAcTaBna-
Ba He No-manko oT 50% OT 3anncaHuA oT AbprKaBute
UNeHKW KanuTan v efHa TpeTa OT uneHoBeTe Ha CbBeTa
C MpaBO Ha rnac, OCBEH aKko He e NpeABUAEHO APYro
no yctas. [pe3naeHTbT Ha 6aHKaTa, r-H BepHep Xolep,
npepcepatenctea CbBeTa 6e3 Npaso Ha rnac.

YnpaBUTENHNAT KOMUTET € NOCTOAHHUAT U3MbJIHUTE-
neH opraH Ha 6aHKaTa. Toln ce rpuKu 3a eXKefHEBHOTO
ynpasneHue Ha 6aHKaTa, noAroTeA pelleHnaTa Ha Cb-
BeTa Ha ANpeKTopuUTe 1 et 3a TAXHOTO U3MbJHe-
Hue. 3acefaHnATa Cce NPOBEXAAT BeHbX CeAMUYHO.

PbKoBOAHM OpraHu Ha
EVb

YnpaBuUTeTHUAT KOMUTET PaboTy NoL PHKOBOACTBOTO
Ha npe3naeHTa Ha 6aHKaTa 1 noA Haa3opa Ha CbeeTa
Ha gupekTopuTe. [ipyrrte ocem uneHoBe ca BuLenpe-
3MAEHTUTE Ha 6aHKaTa. YneHoBeTe ca C LWecTroanLeH
NnoAHOBAEM MaHAAT M Ce OTYUTAT €AUHCTBEHO Mpes,
6aHKaTa. Haln-ronemnte yetnpu akymoHepu — Opax-
uua, lepmanua, Utanma n ObegnHeEHOTO KpancTeo — ca
NOCTOAHHM YJIeHOBE Ha YNpaBUTENHNA KOMUTET.

OOUTHUAT KOMUTET € HE3aBMCKM OpTraH, MPAKO Noj-
unHeH Ha CbBeTa Ha ryBepHbopuTe. Toll oTroBaps 3a
OAWTa Ha OTYeTUTe Ha 6GaHKaTa U 3a CbOTBETCTBMETO
Ha fJellHOCTTa Ha 6aHKaTa c BofellaTa 6aHKoBa NMpak-
TuKa. CtaHoBuLaTa Ha OgUTHUA KOMUTET Ce BHAcAT
B CbBeTa Ha ryBepHbOPUTE, 3ae4HO C rOANLLIHNA JO-
knag Ha CbBeTa Ha gupekTtopute. OQUTHUAT KOMUTET
ce CbCTOM OT LWEeCTMMA UYJIEHOBE C eJHOKPATEH LLeCT-
roAvileH MaHAaT 3a WeCT nocnefoBatenHy GpuUHaH-
COBW rOAVHMN.

EBponenckuaT uHBecTMUMOHEH ¢OHA e yacT oT
lpynata Ha EVB. AkumoHepwn B ENO ca EBponelickaTa
MHBeCTNLMOHHA 6aHKa, EBponelickaTta KoMUCUs 1 ro-
JIAM KPbr OT NY6GANYHM U YacTHN 6aHKN U GUHAHCOBU
NHCTUTYUUn. CegemuneHHmAT CbBeT Ha AUpeKTopuTe
Ha EM® BkntouBa gBama BuuenpesngeHTn Ha EVIB - [la-
pvio CkaHanueko (npeacepaten) u NMum BaH banekom.

YneHoBe Ha YNpaBUTENHWA KOMUTET, OTAABO HagAacHo: [lapro CkaHanwveko (DarioScannapieco), Ounun ge ®oHTeH Bus
(PhilippedeFontaineVive), Mim BaH banekom (PimvanBallekom),BepHep Xoriep (WernerHoyer), IxxoHataH Teinnbp (JonathanTaylor),
Marpanera Ansapec Apua (Magdalena AlvarezArza), lacno bapansii (LaszloBaranyay) Bunxenm Montepep (WilhelmMolterer)u Muxaii

TbHbCecky (MihaiTandsescu).
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